JAWAHAR HARIRAM HEMRAJANI
B-2701, Plot No. 5, Tharwani Heights, Sector 18, Palm Beach Road, Sanpada, Navi Mumbali,
Thane — 400705

CONSENT LETTER FROM INDIVIDUAL SELLING SHAREHOLDER

Date: August 19, 2026
To:

The Board of Directors

Glass Wall Systems (India) Limited
503-304, 5" Floor, A Wing,

Marathon Futurex. Mafatlal Mills Compound,
N.M. Joshi Marg, Lower Parel (East),
Mumbai.

Maharashtra, India, 400013

Ladies and Gentlemen.

Re: Proposed initial public offering of equity shares of face value of ¥ 2 each of the Company
(“Equity Shares”) and such offering (the “Offer”)

I, Mr. Jawahar Hariram Hemrajani, residing at B-2701, Plot No. 5, Tharwani Heights, Sector 18, Palm Beach
Road, Sanpada, Navi Mumbai, Thane — 400705 (“Selling Shareholder”), hold, 31,446,987 Equity Shares,
representing 37.15% of the pre-Offer share capital of the Company. on a fully diluted basis.

I have been informed by the Company of the proposed Offer which comprises of a fresh issue of Equity Shares
(the “Fresh Issue™) by the Company and an offer for sale of Equity Shares (the “Offer for Sale”) by certain
existing shareholders of the Company through the book building process in accordance with the provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended (“SEBI ICDR Regulations”), the Companies Act, 2013, as amended, (“Companies Act™) and rules
made thereunder and other applicable laws.

I hereby consent to the following:

(i)  inclusion of up to 2,530,243 Equity Shares held by me in the Company as part of the Offer for Sale (the
“Offered Shares”™), subject to the approval of Securities and Exchange Board of India (“SEBI™), and of
any other regulatory authority. if required. and

(i) inclusion of my name. details and any other information contained in this letter as a “Selling Shareholder™
in the Red Herring Prospectus (the “RHP™) and the prospectus to be registered with the Registrar of
Companies. Mumbai-1 at Mumbai (*RoC”) and thereafier to be filed with the SEBI, the National Stock
Exchange of India Limited and the BSE Limited where the Equity Shares are proposed to be listed
(collectively referred to as the “Stock Exchanges™) and any other regulatory authority, as may be
required.

1 also authorise the Company to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of
sections 26 and 32 of the Companies Act. the Stock Exchanges. SEBI or any other statutory or regulatory
authority. as may be required. in relation to the Offer and in accordance with applicable law.

[ further consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid / Offer Closing Date (as defined in the RHP).

I hereby consent to my entire pre-Offer shareholding, excluding the Offered Shares which are successfully sold
and transferred as part of the Offer, being locked-in, in terms of SEBI I[CDR Regulations from the date of
allotment in the Offer for such period as may be required under the SEBI ICDR Regulations.

I undertake that the above information is true and correct. I confirm that I will immediately communicate any
changes in writing in the above information to the book running lead managers to the Offer (“Book Running
Lead Managers”) until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer. In the absence of any such communication from me, it may be assumed that there is no
change to the above information until the Equity Shares sold pursuant to the Offer commence trading on the Stock
Exchanges.

1



JAWAHAR HARIRAM HEMRAJANI
B-2701, Plot No. 5, Tharwani Heights, Sector 18, Palm Beach Road, Sanpada, Navi Mumbai,
Thane - 400705

This letter may be relied on by the Company and Book Running Lead Managers. I authorize the Book Running
Lead Managers to retain a copy of this letter for the records to be maintained by the Book Running Lead
Managers, if required (i) by reason of any law, regulation or order of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defence in connection with any actual legal.
arbitral or regulatory proceeding or investigation or claim in connection with the Offer.

This letter stands automatically cancelled in the event (i) there is a failure to conclude the Offer prior to the Long
Stop Date (as defined in the amendment and waiver agreement dated September 1, 2025 to the amended and
restated investment agreement dated 11 July 2024), or (ii) the offer agreement in relation to the Offer is terminated
in relation to myself, whichever is earlier. Provided that any action validly undertaken prior to such termination
shall not be rendered invalid by the termination of this letter. Provided further that notwithstanding anything in
this letter. the BRLMSs can continue to rely on this letter even after the date of cancellation to the extent of
confirmations made until the date of cancellation, solely for the limited purposes of complying with any
requirements under law, rule or regulations or order of any court or tribunal or pursuant to any direction, demand,
request or requirement of any statutory, governmental or regulatory authority or in any legal or any administrative
proceedings to establish a due diligence defence.

[Signature page follows)



Sincerely.

Jawahar Hemrajani

Copy to:
Legal Counsel to the Company

Khaitan & Co.

Max Towers

Tth & 8th Floors. Sector 16B

Noida, Gautam Buddh Nagar 201 301
Uttar Pradesh. India

Legal Counsel to the BRLMs as to Indian Law

JSA Advocates & Solicitors

One Lodha Place, 27th Floor,
Senapati Bapat Marg. Lower Parel,
Mumbai — 400013

Mabharashtra, India

Legal Counsel to the BRLMs as to international laws
Hogan Lovells Cadwalader Lee & Lee

50 Collyer Quay. #10-01

OUE Bayfront Singapore 049321

Encl.: As above



ESHAN JAWAHAR HEMRAJANI

B-2701-2702, Plot No. 5, Tharwani Heights, Sector 18, Palm Beach Road, Sanpada, Navi
Mumbai, Thane - 400705

CONSENT LETTER FROM INDIVIDUAL SELLING SHAREHOLDER

Date: August 19,2026

To:

The Board of Directors

Glass Wall Systems (India) Limited
503-504, 5™ Floor, A Wing,

Marathon Futurex, Mafatlal Mills Compound,
N.M. Joshi Marg, Lower Parel (East),
Mumbai,

Mabharashtra, India, 400013

Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares of face value of ¥ 2 each of the Company
(“Equity Shares”) and such offering (the “Offer”)

I, Mr. Eshan Jawahar Hemrajani, residing at B-2701-2702, Plot No. 3, Tharwani Heights, Sector 18, Palm Beach
Road, Sanpada, Navi Mumbai, Thane — 400705 (“Selling Shareholder”), hold, 7,934,685 Equity Shares,
representing 9.37% of the pre-Offer share capital of the Company, on a fully diluted basis.

I have been informed by the Company of the proposed Offer which comprises of a fresh issue of Equity Shares
(the “Fresh Issue™) by the Company and an offer for sale of Equity Shares (the “Offer for Sale™) by certain
existing shareholders of the Company through the book building process in accordance with the provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended (“SEBI ICDR Regulations™), the Companies Act, 2013, as amended, (“Companies Act™) and rules
made thereunder and other applicable laws.

I hereby consent to the following:

(i) inclusion of up to 2,740,431 Equity Shares held by me in the Company as part of the Offer for Sale (the
“Offered Shares™), subject to the approval of Securities and Exchange Board of India (“SEBI"), and of
any other regulatory authority, if required, and

(i)  inclusion of my name, details and any other information contained in this letter as a “Selling Shareholder™
in the red herring prospectus (the “RHP”) and the prospectus to be registered with the Registrar of
Companies, Mumbai-I at Mumbai (*RoC"”) and thereafter to be filed with the SEBI, the National Stock
Exchange of India Limited and the BSE Limited where the Equity Shares are proposed to be listed

(collectively referred to as the “Stock Exchanges”)and any other regulatory authority, as may be
required.

I also authorise the Company to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of
sections 26 and 32 of the Companies Act, the Stock Exchanges, SEBI or any other statutory or regulatory
authority, as may be required, in relation to the Offer and in accordance with applicable law.

I further consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid / Offer Closing Date (as defined in the RHP).

I hereby consent to my entire pre-Offer shareholding, excluding the Offered Shares which are successfully sold
and transferred as part of the Offer, being locked-in, in terms of SEBI ICDR Regulations from the date of
allotment in the Offer for such period as may be required under the SEBI ICDR Regulations.

1 undertake that the above information is true and correct. I confirm that I will immediately communicate any
changes in writing in the above information to the book running lead managers to the Offer (“Book Running
Lead Managers”) until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer. In the absence of any such communication from me, it may be assumed that there is no
change to the above information until the Equity Shares sold pursuant to the Offer commence trading on the Stock
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B-2701-2702, Plot No. 5, Tharwani Heights, Sector 18, Palm Beach Road, Sanpada, Navi
Mumbai, Thane — 400705

Exchanges.

This letter may be relied on by the Company and Book Running Lead Managers. | authorize the Book Running
Lead Managers to retain a copy of this letter for the records to be maintained by the Book Running Lead
Managers, if required (i) by reason of any law, regulation or order of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defence in connection with any actual legal,
arbitral or regulatory proceeding or investigation or claim in connection with the Offer.

This letter stands automatically cancelled in the event (i) there is a failure to conclude the Offer prior to the Long
Stop Date (as defined in the amendment and waiver agreement dated September 1, 2025 to the amended and
restated investment agreement dated 11 July 2024), or (ii) the offer agreement in relation to the Offer is terminated
in relation to myself, whichever is earlier. Provided that any action validly undertaken prior to such termination
shall not be rendered invalid by the termination of this letter. Provided further that notwithstanding anything in
this letter, the BRLMs can continue to rely on this letter even after the date of cancellation to the extent of
confirmations made until the date of cancellation, solely for the limited purposes of complying with any
requirements under law, rule or regulations or order of any court or tribunal or pursuant to any direction, demand,
request or requirement of any statutory, governmental or regulatory authority or in any legal or any administrative
proceedings to establish a due diligence defence.

[Signature page follows]



ESHAN JAWAHAR HEMRAJANI

B-2701-2702, Plot No. 5, Tharwani Heights, Sector 18, Palm Beach Road, Sanpada, Navi
Mumbai, Thane — 400705

Sincerely,

A

Eshan Jawahar Hemrajani

Copy to:
Legal Counsel to the Company

Khaitan & Co.

Max Towers

7th & 8th Floors, Sector 16B

Noida. Gautam Buddh Nagar 201 301
Uttar Pradesh. India

Legal Counsel to the BRLMs as to Indian Law

JSA Advocates & Solicitors

One Lodha Place, 27th Floor.
Senapati Bapat Marg, Lower Parel,
Mumbai — 400013

Maharashtra. India

Legal Counsel to the BRLMs as to international laws
Hogan Lovells Cadwalader Lee & Lee

50 Collyer Quay, #10-01

OUE Bayfront Singapore 049321

Encl.: As above



India Business Excellence Fund = IIA

6th Floor, Two Tribeca, Tribeca Central, Trianon 72261, Mauritius
Tel: (230) 467 3000 Fax: (230) 467 4000

CONSENT LETTER FROM INDIA BUSINESS EXCELLENCE FUND I1A

Date: August 19, 2026
To,

The Board of Directors

Glass Wall Systems (India) Limited (“Company”)
503-504, 5" Floor, A Wing,

Marathon Futurex, Mafatlal Mills Compound,

N.M. Joshi Marg, Lower Parel (East),

Delisle Road, Mumbai,

Maharashtra, India, 400013

Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares of face value of ¥ 2 each of the Company
(“Equity Shares”) and such offering (the “Offer”)

We, India Business Excellence Fund - Il1A, a public limited company incorporated under the laws of Mauritius,
having its principal place of business at 6" Floor, Two Tribeca, Tribeca Central, Trianon 72261, Mauritius
(“Selling Shareholder”), hold, 21,868,020 Equity Shares, representing 25.84%! of the pre-Offer share capital of
the Company, on a fully diluted basis.

We have been informed by the Company of the proposed Offer which comprises of a fresh issue of Equity Shares
(the “Fresh Issue”) by the Company and an offer for sale of Equity Shares (the “Offer for Sale”) by certain
existing shareholders of the Company through the book building process in accordance with the provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended (“SEBI ICDR Regulations”), the Companies Act, 2013, as amended, (“Companies Act”) and rules
made thereunder and other applicable laws.

Consents
We hereby consent to the following:

(i) inclusion of up to 14,943,048 Equity Shares held by us in the Company as part of the Offer for Sale (the
“Offered Shares”), subject to the approval of Securities and Exchange Board of India (“SEBI”), and of
any other regulatory authority, if required, and

(if)  inclusion of our name, details and any other information contained in this letter as a “Selling Shareholder”
in the red herring prospectus (the “RHP”) and the prospectus (“Prospectus”) to be registered with the
Registrar of Companies, Mumbai-I at Mumbai (“RoC”) and thereafter to be filed with the SEBI, the
National Stock Exchange of India Limited and the BSE Limited where the Equity Shares are proposed
to be listed (collectively referred to as the “Stock Exchanges”) and any other regulatory authority, as
may be required.

We also authorise the Company to deliver a copy of this letter of consent to the RoC, pursuant to the provisions
of sections 26 and 32 of the Companies Act, the Stock Exchanges, SEBI or any other statutory or regulatory
authority, as may be required, in relation to the Offer and in accordance with applicable law.

We further consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid / Offer Closing Date (as defined in the RHP).

We hereby consent to our entire pre-Offer shareholding, excluding the Offered Shares which are successfully
sold and transferred as part of the Offer, being locked-in, in terms of SEBI ICDR Regulations from the date of

! Shareholding percentage mentioned in this letter is as confirmed by the Company and has not been calculated by us.



India Business Excellence Fund - IIA
6th Floor, Two Tribeca, Tribeca Central, Trianon 72261, Mauritius
Tel: (230) 467 3000 Fax: (230) 467 4000
allotment in the Offer for such period as may be required under the SEBI ICDR Regulations.

We undertake that the above information is true and correct. We confirm that we will immediately communicate
any changes in writing in the above information to the book running lead managers to the Offer (“Book Running
Lead Managers”) until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, it may be assumed that
there is no change to the above information until the Equity Shares sold pursuant to the Offer commence trading
on the Stock Exchanges.

This letter may be relied on by the Company and Book Running Lead Managers. We authorize the Book
Running Lead Managers to retain a copy of this letter for the records to be maintained by the Book Running
Lead Managers, if required (i) by reason of any law, regulation or order of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defence in connection with any actual legal,
arbitral or regulatory proceeding or investigation or claim in connection with the Offer.

This letter stands automatically cancelled in the event (i) there is a failure to conclude the Offer prior to the
Long Stop Date (as defined in the amendment agreement dated September 1, 2025 to the amended and restated
investment agreement dated 11 July 2024), or (ii) the offer agreement in relation to the Offer is terminated in
relation to ourselves, whichever is earlier. Provided that any action validly undertaken prior to such termination
shall not be rendered invalid by the termination of this letter. Provided further that notwithstanding anything in
this letter, the BRLMs can continue to rely on this letter even after the date of cancellation to the extent of
confirmations made until the date of cancellation, solely for the limited purposes of complying with any
requirements under law, rule or regulations or order of any court or tribunal or pursuant to any direction, demand,
request or requirement of any statutory, governmental or regulatory authority or in any legal or any
administrative proceedings to establish a due diligence defence.

[Signature page follows]



Sincerely,

For and on behalf of India Business Excellence Fund -[1A

Authoriseq Signatory *
Name: Nayun Dussoruth

Copy to:
Legal Counsel to the Company

Khaitan & Co.

Max Towers

7th & 8th Floors, Sector 16B

Noida, Gautam Buddh Nagar 201 301
Uttar Pradesh, India

Legal Counsel to the BRLMs as to Indian law

JSA Advocates & Solicitors

One Lodha Place, 27th Floor,
Senapati Bapat Marg, Lower Parel,
Mumbai — 400 013

Maharashtra, India

Legal Counsel to the BRLMs as to international Jaw
Hogan Lovells Cadwalader Lee & Lee

50 Collyer Quay, #10-01

QUE Bayfront Singapore 049321

Encl.: As above
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