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Inddependent Auditors” Examination Report on fhe Restated Copsofidgted Summary Statement of Assets and Liabiities
oy al March 2, 2026, March 3, 2025 and March 3, 2024, and Restated Consolidated Summury Statement of Profil
and Lass (indluding other comprehensive incomel, Restated Consolidated Summary Statement of Cagh Flaws and
Changes in Equity and Stutement of moterinl scceunting policies and other explnatory information for each of the
vears endbed Masch 31, 2026, March 30, 2025 and March 31, I024 of Cilass Wall Systems (Indin) Limited (formerly
Kmown as Glass Wall Systems{India) Private Limited ) (vollectively, the * Restated Consolidnted Sammnry Statements™)
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Dy Sirs:

L We S KB C&C0LLPE Charfered Accountants {we™ of ~us™ or “5RBCT) have examined the attached Restated
Comzofiklaed Summary Stcments of Glass Wall Syatems | Indini Limied (formerly known os Glass Wall Sysiems
(India) Private Limited) (“the Company™) and its suhaldlany (the Company fogether with its subsidiary. hereanaftor
referred bo as “the Group™ annesed bo this seport and prepased by the Company for the purpose of incluskon in the
Red Herring Prospectss (“RHP™) and Prospectus fopether refemed to us “UiTer Docunrenis™) propoesed to be filed with
the Rigisrar of Companics. the Securifics and Exchange Board of India (~SEBI™), BSE Limited and National Saxck
Fxchange of India Eimited (collectively, the ~Stnck Exchanges™), in connection with its proposed inftial Pubfic Offer
of equity shares of face value of Rs, 2 cach of the Company (the “Proposed Offering”),

Bl
H

The Hestated Consolldated Summary Statements, which have been appeoved by the Board of Directors of the Company
al their mseeting hebd on Aggust 13, 2026, kave been preparod inaceondanoe wity the requirements of:

4] Section Dol Pard | o Chapter [ of the Conpminics At 2013 (he "As8™)

B} The Seeuriies and Exchange Board of [ndia {lssue of Capitol and Disclosure Reguirements | Regulnioas, 2018,
ay aserdded ["ICDR Regulations™):

¢l The Guidunoe Mote on Reponts in Company Prospeciuses (Revised 201%) fswed by the Instinue of Chartered
Auccountans of India (“ICAITY, (the Chuklasee Note™ 1 anid

4)  Email dated June 4. 2025 received from Book Henning Lend Maonagers ("BELMs™) which confinms that the
Company should prepare financial saements in sccondance with Indion Acoounting Stuedanis ("ind AS™) and
thist these finascial stalerments are reguingd for all the three years indluding stub perfad, based on email duted
Dietober 38, 2021 from Securities and Exchange Board of Tndip (SEBF) t Association of Investmest Bankers
of Imdlin rend with the genera] directions (the “SEBT Ermail™), as applicable.

Management's Responsibility for the Restated Summary Statements

The preparation of tee Restwted Consolidated Summary Stalements, which are to be inclided i the Citfer documents is the
respansibility of the Marngement of the Company, The Restated Comsolidated Summary Stabemenis huve beo preparad fry
the muanagement of thie Company on the hasis of preparation stated in Nie 2(0) of Amcaure ¥ e the Resated Consolidated
Surmmiry Staenents, The Management's responsibility includes designing. implementing and maintaining adequate internal
coitrol felevant to the preparation urd presentaiion of ihe Restted Consolidited Summary Statements. The Managemeni s
also responsible for idenifying and ensuring that the Gronp complise with the Act, ICTR Regulations. te Guidanee Novie and
the SER1 Email,
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Auditors' Responsibibities

3 Wi have examimed such Restated Consolidsied Summany Stalements tnking inso comsideration:

a)  the terms of reference and perms of our eagagenend agreed with you vide our engagement eiter dnted Marcty 10,
2025, roglecsting s wr carmy ol the asslgnment, 16 cenneabos with the Proposed Offering of the Comipany;

B}  the E-mail dated June 4, 2025 reocived Fram BRLMa, which coniirms thol basdd on SER] Email, the Comgasy
shivuld prepare firancial stalements i secondance with Indien Accounting Srandards {Ind A% e 2] the three
e EF

el The Guidance Mole also requires thai we comply with sihical requirements of the Code of Ethics imwed by the
ICAL

dy  eshcepis of sl checks and materfaliny o abioin remsonuhle psrance bassd on the verification of evidence
supprrimyg he Restaed Consolldoied Summary Statements; and

2]  the reguitements of Section 26 of e At nad the ICDR Repulations,

Oy wiork was performed solely tn assisl you i mesting v nesponiibilities ks redation o yowr complinnee wiih the
Act. the ICDR Regulutions, the Guidande Note and SEB! emai] in connection with the Proposed Offering.

Hestared Consolidared Sammary Sintemenis

4,  These Reststed Consolidsted Summary Statements have been compiled by the munagzment of the Company from:

g} Auiinsd Consofidmed Financial Stetements of the Geoup as ad ond Tor the vear ended 3§ Manch 2036 prepancd in
gecordarce with Indisn Accounting Stondmrds (Ind ASE ndified under the Companies (Indin Aceounting
Sundands) Rules, 2015 (us amensed From time 1o tme) and preseotation requirenvents of Division 11 of Schedule
111 1o the Companies Act, 2013 (s amended From time o time), (Ind AS compliant Schedule 1L & appiicable.
ihereafier referred as “March 26 Consolidased Financial Saatements”), which hove been approved by the Beard of
Diirectars a1 thete mectings held on August 13, M26

b1 Audised Ind AS Gnancial statensens of tee Compony as ot and for the yeor ended 31 March M35 propored in
seeordorce with Isdian Acounting Stonderds (1=d AS) notified onder the Companles {Indisn Aceounting
Sumctards) Bules, 2015 {us nmensded From time o Ume) and preseriation requirements of Division T of Schedule
11 1o the Companies Act, 2013 (as amended from fime 1o time), (Ind AS complinnt Sckedale L & applicable,
{the Ciws Ind A% Financinl Stuiements”), which have been approved by the Board of Directors af their mecting
held v § Aapus 2023,

¢ Andited specinl purpose Ind AS financial statements of the Company i ol afsd for the year ended Manch 31, 2024
prepared in accordanie with the sccounting principies genenally seceped b Disdla incloding Indien Accoustang
Stndards (referred w0 as “Ind AS%) speciliod mder Scetion 133 of the Act, read with the Companies {Indian
Accounding Sumdonds) Foles, 20615 as urmended, and 1o comply with the email received from Baok Runiing Lead
hanopers | BRELMs) os néfiermed in clause Hd) above, which have been approved by fhe Baand of Dineetoss st their
mretimg hald on August 05, 2025 (keveafier referred o the, “GWS Special Purposs Ind AS Financial Satemenis k.

For the financial vear ended March 31 2024, the Company prepared Ay strtutory fimancial stsemicnts in
aucardance with accounting principles generally sceepted in India inclpding the Companies (Accounting
Standurds) Rules, 2021 ) Companies { Accousts) Rules, 2004 as amendsd, specified under Section 133 of the Act
[~Indian GAAFT) due to which the Special Purpose Ind AS Financial Statemenn were prepared 10 comply wiik
the SERI Email. The awdit repan on the Indian GAAF statwory Msancial Stsemepts for the yewr aaded March
3, 2024 was sseed by ous on Seplember 16, 2024 {herenfier referred as the the =Indion GAAP Finenes]
Sutements”),

The Special Pumose Ind AR Financial Statements have heen prepored aller making suitable adjustments w the
accounting heads From their Indlan GAAP values following aceounting policies and pecoanting policy chodess
iboth mandaiory exceptions and opthonal exemptiors availed as per Ind A% 1) consisient with thai u=zd al the
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d)

el

dofe of tmnsiton o Ind A5 (Aprl |, 223 ond as per ihe presemisfion. osccouming policies amd
groupingclussifications followed & at and for the vear ended Maorch 31, 3025 prepared by the Company In its
respanss o SEHRE Email.

Musitiied Ingd A5 fineeclal sunemens of Yes Sysiems Privase Limiced (the -Subssiery™) as a8 amd for ahs yer
ended 31 March 2035 prepared in accordance with Indian Accounting Scandards (Ind AS) notlfled undes the
Cormnpanses {Indian Accourting Standards] Heles, 2015 (& moended foom Bme o time} and presemotion
regubrernenis of [ivison Il of Schedule 0 the Companies Act. 2003 (& armended from e 1o e, (nd AS
compliant Schedule 10 as applicable. (the “Ind A5 Finencial Statements of the Sebaidian™Lwhich have been
approved by the Bownd of Directors at their mesting helsd on 36 August 2005

Aipdited special purpose Ind A5 financial statements of the Subsidiary as af ond for the vear ended 31 March 2004
the “Yies Special Purpose Ind AS Financial Staternents™ ) whith wis prepared for the purpese of preparation of
restaled corsolickitsd fnameial saterments of e CGroup pursaant of scquisiion of the Subsidiasy by the Compans,
which have been gpproved by the Bosrd of Diccters ab their mesiing held va 26 Augus 2025 and sudiced by
nuditor of Subsidlary, Sheh and Sheth § Other Audiinrs),

For the fimncial year ended Mansh 31, 20240 the Subskliar preparsd iy daiuiory Nnasclal ssenests 0
aecordance with socounting principles gencrally soccepted o India, inclueding she Companies (Accounting
Standards) Rules, 2021 7 Companies { Accoumts] Bules, 2004, & armende, specified under Section 133 of the Acs
{*Indinn GAAP”} doe to which (he Special Purpose Ind A% Faumcial Statements of the Subsidiany were prepared
fir the purpose of preparation of Restated Conselidated Summary Statement by the Company o comply with
SERI email. The audit repon on the Indsan GAAP statutory finanginl Slalements for the year esded Manch 31,
2024, was bvsued by Cither Auditor on September Of, 2024 (hereeler refermed o0 thee, the "Indian GAAT Financil
Sttements of Subsidiary® ),

e Spectal Purpose Ind AS Fimascial Statements of the Subsidiany have been prépansd after making suitabie
sdfustments to she peesumting heads from their Indimn GAAP values fllowing scooumting palicies snd accourting
palicy choices (hoth mundatory exceptions and optiom] exemptions avabled as per Ind AS 101) consisient with
ihat used anihe dite of transition to Ind AS (April 1. 2023} md as per the presentation, sceounting policies and
proping’classifications followed s of and for the vear ended March 31, 2025

Furber, consilidation adjusimests (mcluding hamse reled o poguisition of subsidiary in peoondanee with
Appendis Cof Ind AS 103 “Buginegss Combinations’ peoling of interest method | hove been mode o

i} the GWS Ind AS Financial Ststernerts 1o consolidse Ind AS Firaneinl Smiements of the Subsidiary for the vear
cnded Marchk 31, 2025 and;

b the WS Special Purpose Ind AS Financial Stabements to consolide Yes Speciad Purpose Ind AR Financial
Statements for the vear ended March 31, 2024,

5, Fiar the purpsose of caminddion, we have el oncs-

g The auditors’ repon liseed by us dated Auguse 13, 2026'0n the Murch 26 Consolidated Financial Staidments
n-ﬁluﬂmupa.:u and fir the year ended March 31, 2036, wx relermad n pumpgraph 4ia)

Bl The suditors report sssed by o daced August 05 2025 an the GWS Ind AS Financul Susterments, of s
Company 154t 2nd for the veir ended March 31, 2025, & nefierned in paragraph 4 (b)

¢ The muditor's report issued by o5 dated August 05, 2025, on GWS Special Purpose Ind AS Finanesal
Statements issued by us for the year ended Mirch 2024, os referred is paragraph He),

di The sudior's report iseed by ws dated August 26, 2025, on ths Ind AS Financal Sedements of the
Suhsidinry as ot and For the year ended March 31, 20245, o5 referred in paragraph dd}
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gl Asindicated in Parmgmph 4 (¢} above. we did nos audit Yes Spocia! Purposs Inel AS Firancial Statements
thi Subsidinry o ol and for the vear ended, Morch 31, 2024, whese finsncinl statomenis reflect todnl ossets,
total revenues and aet cash inflow a5 tabuloted below and included in the Resated Consolifated Summery
Klataments

As ai and for the Toial assets of Total revenue of Mot cash inflow of Share of
vear ended suhsidinry subsidinry subisidinry {lessiprefit
b e TR i | in subsidiary
Year ended March 23417 221,71 4.4 H2.08 |
30, N4 |

Thise special purpase financial sisiements kave been sudiced by other frm of Charered Accounionis a3 Tisted @
Para 4i¢) above, whese repoits lave boeen fansshed g0 ws and sur opinlon b so o as B orelaes w the smounis
included in the Restatod Consolidated Sammury Futements as of and For the vear ended March 31, 2034, are
based selehe on the rport of Diber Audisor.

., The sudit reports on finoncial staemerts of the Compasy and the Subsuliary az aasd for the year anded March 31,
M6, Warch 31, 2025 and March 30, 3024 referred to In paragraph 5a) to 2 el above inclsded the following matiers:

a)

L]

£l

Thie musdisee’s repurt an March 26 Consolidated Financia! Ststemenis tssued by us for the vear ended March 31,
2026 inchuded Emplosis of Mater poragraph and modification with regords 1o olher motiers required to e
repoeted under Rale |1 of the Compenics. (Audit and Asditorsh Buales, 2074 wnd the Armexure 1o the ausdiion”
report Bssued under Companies [ Auditor’s Report ) Cirdes, 20200 s by Cerdral Govesnment of 1adis. which do
Nt Tequire pny corrective idjustmend in the Restated Consofidaed Sammary Sutcmens huve been disalosed n
Fari B of Annesure V1 of the Resteted Consnlidatod Sumnmary Statemisats, Emphoste of Mamer paragreph is
reproduced belooas:

Emphasis of Matern

“We draw mitention o Mow 42 1o the condolidated (nancial statements regarding resingement of priar perisd
comparalives for e vear ended Manch 31, 2025, to give the effect of the adjustments arising from the scguisition
of the subsidiary which has been aceoumted for by the Company. in sccordance with Appendin O of Ind A% 103
‘Besiness Combinations’ pooling of inerest methad. Cur opinien is pot modified in respect of this matier.”

The auditee™s repart on GWS Ind AS Finoncisl Stutements issued by us for the vear ended March 11, 2025,
inclicdisd qualifications with regands o other muttérs reguired o be neported ander Bale 11 of i Companiss
iAusdit amd Asdioss) Rules 2004 amd the Annexire w0 the auditors” repon Ssued under Compeniss {Aodior's
Reeport y Crder, M240 smsved by Central Government of India, on the financial statements for the vear ended March
31, 2025, which do pot require any cormestive ndjustment in the Restaied Consabidaed Summary Stafements ansd
have been disclosed in Part B of Annexire V1 of the Resaied Consolidoted Summnry Stalements,

The awditor's report on GWS Special Purpose Ind AS Fisancial Statemenis of the Company Bsued by us for the
senr ended March 31, 2024 inciuded an Emphasiz of Mater paragraph, which dees not require amy corrective
adjustment in the Restated Consolidaied Summene Statements od i= réprodiced bl

Wa draw anention o Note 2 1o the specinl purpese [nd A% Nnancial semems, which describes the basts of
preparation of these special perpose Ind AS financiol stalements and which also stules that these specia purpose
Ind AS financial sintements have been prepared by the Company to comply with email dated June (4, 2025,
received from BRLMs, which confirms tha the Company shouold prepase these financial satements in
dceordanes with Indian Aceounting Standasds (1nd AS) and that (hese are reguired based on email dsed Ovlober
TR, 2021, from Securitlies and Exchangs Boand of Indin (SEBI) wr Associaiion of invesment Bankers of India
rsERL Emall )y Accordingly, the special purpose Ind A5 (nanclol sttements mey mot b suitable for any viher
purpzse mod this report is indemded solely for the nhove purpose and should oot be used, referred fo or disrieied

for amy other purposs,

Char oginion i ot modifked in respect of this matter.
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Ay The audieeey repor Baed by usonthe Ind AS Finoneial Statements of the Subsidiary s at and foe the yvear ended
Sdarch A6, 2025, included an Emphasis of Matter paragraph, which does not require any domsctive adjestment in
the Restated Cansnlidated Sammany Statements and 15 reproduced below:

W drgw aRenion 1o Mate 460 to the financial antements whick describe the impact of resinterment of prior yesr
comparatives for the vewr ended Morch 21, 2038 conseguent 1o reclification of the stfor related b0 cerneet
revenue recognition in esrlier yemrs, @ more fslly desceibad in afosesaid rote

Uy apinion s nal mechified B sespect of this matter.

The suditar’s report an Ind AS Financlal Stmermerns of the subsidiary issued by us for the year ended Marnch 31,
2022, Inelisded gualifications with regards to ather mobiers required to be reposied under Rule 11 of the Companizs
{Audit md Auditors) Rules, 2004 and the Annexurg b the suditers” neport ssued inder Companies (Audios s
Report) Cder, 2020 Bsued by Central Government of India, on the linencial stagenents for the year ended March
31, 2024, which dis ne reguine any carrective adjustment in the Restated Corsolidored Summmany Stalsmens and
have been disclosed in Part B of Anmexiane Y1 of the Restaied Consolidnted Semmany Staternents

#1  The muditers repart fsseed by Other Auditors of the Subsidiary on Yes Special Purpose Imil A5 Frnanciil
Stutemmeris as at and fior the vears ended March 31, 2024, mctuded an Emphasis of Maiter paragraph. which does
ol requdee any corrective adiustiment in the Restated Consobidasted Summary Sutemsents and b5 reprodocad
bebmw:

We drw attestion to Note 2(a) bo the Special Purpose Financial Stotesments, which describes: the basis of
preparation of these Speciul Furpose Fimancinl Statements and which dbso staes thar these Speclal Purposs
Financil Ststements hove been prepared by the Compamy for use by Olss Wall Syvatens (Indfap Eimited
(“Holding Company ™) for the pupese of preparation of restabéd consolidated finomcisl salements, W0 comply
waith emnil dated June 04, 2025 reelved from Bosak Bumning [ead Manpgers. which confirms that the Hidding
Company should prepare these fisancial satements in accordamce wilh Indinn Accounting Standards (Ind AR
and that these ane required Based on email dated Ostober 28, 2021, from Securitics and Exchange Board of India
(“SEBI) 1 Associstion of Invesiment Bankers of India (“SEBL E-mail"). Accordingly, ihe Specinl Purpose
Financial Sinfements muy nal be suitable foe ary other parpose, and thiz report is infended solely for the above
parpase sl shoald mal be used, refermad tooor distnbuled foruny sther pumpose.

Liur apimion is nol medificd in respest of thes motler.
1. In respect of exeminstion performed by Other Audors:

Thie muddit of mxlited Special Purpese Ind AS Financial Stsemenis of the Sabsidisry for the vear ended March 31,
2024 was conducted by Other Auditors and accordingly relinnee hies been placed on the restatad Stutoment of
pesels and Habibites and the ressted stazements of profit and los incleding other comprehensive meoomel,
restaled stidernents of changes in equity and cash Mow stalements, the restuled summary staiement of msterasl
pecsanting poficies, und other explanatory information (the "Maorch 2024 Restaled Summary SUEcmyents” |
eamined by theen for the sadd yesr. The examinntion reporl nelsked Ffor the sabd perind |s baosed siely on the
examimation repat submlmed by the Uiher Auditers, The Other Awditors bave also confimeid that March 2004
Restabod Semumary. Satements:

i) have besn prepared afler incorporating adjustments for the changes in secounting policies. material ermors
vl reprmiping reclassiFications retrospectively in the fimancial yeses ended March 31, 2024, 0 refless the
same sccaunting eatment as per the aceunting policies and greuping/classifientions followed for the year
enibed March 31, 3026,

{fip  ihere are o qualifications m the Other Auditors” report on aodissd Specinl Parpose Inf AS Financlal
sanrernents of the Subsidiary for the year ended March 31, 2024, which requine any sdjustments 1 the
Restated Consolidatcd Summary Staigments.

Hizwever, iiems relsing 1o emphasis of meaiser, as referred tin pompraph &) sbove bave boen disclossd
ia Part A of Asnevure ¥1 to the Restnied Consofidated Summary Statements, do not require any comoctive
adjustments to the Restited Conselidastind Summary Sutements and
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12.

fifip have been prepased in accontance with the AL, ICCHR Repulations, the Guidance Nite and SER Email.

Based pn owr exarmination and scconting w e informiad on amnd explanatiess given to us and also 2 per the relance
pluced on the sxamination reports submitted by Other Auditors us ab and for the Anancial vear ended March 31, 2024
in respect of the Company's subsidiory, we report that the Restated Conselklted Summary Statsmernts:

iy heve beon prepared afier meorporaiing adiustmenis for the changes In sccomting plicies, material grmors
ind reprouping rechassifeations retrospectively in the financial years eoded March 31, I025 and March
31, 2024, jo reflect the seme accounting fregtment o= per the pccounting policies and grouping’
clessifications follivwed as ol and For the year ended March 31, 2024,

i) there are ne quulificaions @ ke psdilors” repor an Murch 2o Conselidaied Financlal Sumemenis, (0WS
Ind AS Financisl Stabements. GWS Special Purpose Ind AS Finoncinl Statements and Ind AS Financial
Sratemnents of the Subsidinry which reguire any adjustments to the Bestated Conzolidsted Suammeany
Stpternenis,

Hiwever, hems i refermed e in paragnaph &) o 6(dl above rebaling to Emphasis of Matter, those
modificatims/qualificntions on other maticrs included in our report under Rule 11 of the Companics (Audit
and Awditors] Rules, 2004 and on the Companies {Auditor’s Beport) Onder, 2020 ssued by the Cendral
Ciovernment of India in nerms of sabesection (11 ) of seetivn 143 of the Acl, hove been disclosed in Part B
of Amexure ¥1 10 the Rested Consolidated Sumenary Suements, do ool reguire any comective
adiusments w0 the Restated Consolideted Summary Salements; and

ilf} huve been prepared in accordance with the A, ICDR Regulations, the Guidance Note and the SEB] Email.

We hnve rot nudited or reviewed any financial stotements of the Group-as of any date or for any period subseguent io
Miarch 31, 2026, Accordingly, we express no opinion on the finascial position. results of nperations, cash Mows and
changes in equity of the Company s of any date or for my period suhssquent by March 31, 2026,

['ve Riestated Consolidated Swmmary Statements do not reflect the offects of cvents that occumed subsequent o the
respeciive dmes of reports an the audited financinl statemsents mentioned in paragraph 4 ghove,

This repon shoikd not in any way be construcd @5 0 relssuanes or re-dating of any of the provivus sdil repors fsud
b s, e bl this report be construed as a new opiition on any of the financial stakerments referred in henein,

We have no responshility to update our report for events and circumstances occurting afler the date of the repom.

Char report i indended solbey for s of the Beand of Directors of the Company for inclusion in the Offer Decuments
o b filedt with Securities and Exchange Fioard of India, Nathonal Stock Exchasge of India Limited and BSE Limited
in eomnection with the Propased Offering. Our report should not be wsed, referred 0, or distribeted fur @y other
pumise. Accordingly. we do not accept or wssunee any liability or any duty of care for any other purposs or 1o an
other persan o whom this report is shown or Bt whose hands it may come.

Fors RB C & CO LLFP
Chartired Acoounians
1CA] Firm registration nuember: 328982 E/E 3000
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