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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF GLASS WALL SYSTEMS
(INDIA) LIMITED (FORMERLY KNOWN AS GLASS WALL SYSTEMS (INDIA) PRIVATE LIMITED) IN THEIR BOARD
MEETING HELD ON MONDAY, AUGUST 18, 2025 AT 05:30 P.M. AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT 503-504, 5™ FLOOR, A WING, MARATHON FUTUREX, MAFATLAL MILLS COMPOUND, N.M. JOSHI
MARG, LOWER PAREL (EAST), MUMBAI — 400013.

"RESOLVED THAT subject to the approval of the shareholders of Glass Wall Systems (India} Limited (formerly Glass
Wall Systems (India} Limited) {the “Company”) in accordance with the applicable laws, regulations, policies, rules,
guidelines, notifications, cireulars, directions, clarifications and orders, as may be applicable including, without
limitation, the provisions of Sections 23, 62{1)(c) and any other applicable provisions, if any, of the Companies Act,
2013, and the rules framed thereunder, including the Companies (Share Capital and Debentures) Rules, 2014, and
the Companies (Prospectus and Allotment of Securities) Rules, 2014 each as amended, {Including any statutory
modifications or re-enactment thereof, for the time being in force, collectively referred to as the "Companies Act”),
and in accordance with and subject to the provisions of the Securities Contracts Regulation) Act, 1956, as amended
(“5CRA") and the Securities Contracts (Regulation) Rules, 1957, as amended ["SCRR"), the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI ICDR
Regulations”), the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("SEBI Listing Regulations”), the Foreign Exchange Management Act, 1999, as
amended (the "FEMA"), and the rules and regulations made thereunder including the Foreign Exchanpe
Management (Non-debt Instruments) Rules, 2019, and any other applicable rules, regulations, guidelines, policies,
clarifications, circulars and notifications issued by the Securities and Exchange Beoard of India (the "SEBI"}, the
Reserve Bank of India {the "RBI"), Government of India (“GON*) and any forelgn investment laws or policies or
guidelines issued by RBI and any other applicable laws, rules and regulations, circulars, directions, clarifications and
orders as may be applicable, in India or outside India (Including any amendment thereto or re-enactment thereot far
the time being in force) (collectively, the “Applicable Laws"), and in accordance with the provisions of the
memorandum of association of the Company and the articles of association of the Company, each as amended and
the uniform listing agreements to be entered into between the Company and the respective stock exchanges where
the Equity Shares are proposed to be listed (the “Stock Exchanges”), and subject to any approvals, consents,
permissions and sanctions as may be required from the Registrar of Companies, Maharashtra at Mumbai {"RoC"),
SEBI, RBI, the Department for Promotion of Industry and Internal Trade ("DPIT"), Ministry of Commerce and
Industry, GOI, the Stock Exchanges, and all other appropriate statutory authorities and departments {collectively the
"Regulatory Authorities”), and subject to such conditions and modifications as may be prescribed, stipulateo or
imposed by any of them while granting such approvals, consents, permissions and sanctions, and which may be
{ agreed to by the board of directors of the Company (“Board”) (which term shall be deemed to include the PO
committee or any other duly constituted committee of the Board), the consent of the Board be and s hereby
granted, subject to the approval of the shareholders of the Company, to create, offer, issue, allot and/or transfer
such number of Equity Shares including by way of a Frash Issue amounting up to % 600 million and an Offer for Sale
dggregating up to 40,234,552 Equity Shares for cash either at par or gremium (with an aption to the Company to
retain an over-subscription to the extent of 1% of the net Offer size; or such other extent as may be permitted undes
the Applicable Laws, for the purpose of making lots for the purpose of rounding off to the nearest integer while
finalising the basis of allotment in consultation with the designated stock exchanges) including any issue and
allotment of Equity Shares to the stabilizing agent pursuant to a green shoe option and/or any other person pursuant
to any pre-IPO placement in terms of the SEBI ICDR Regulations, at a price to be determined by the Board in
consultation with the BRLMs through the book building process Irf accordance with the SEBI ICDR Regulations which
may also be subject to discount to the offer price to retail individual bidders or retail ingividual sharehaolders or
eligible employees, out of the authorized share capital of the Company to any category of persons who are eligicle
investors, who may or may not be the shareholderls) of the Company as the Board may, in consultation with the
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BRLMs decide, including eligible employees (through reservation or otherwise), anchor investors and qualified
institutional investors as defined under the SEBI ICDR Regulations, foreign/ resident investors (whether institutions,
incorporated bodies, mutual funds and/or individuals or otherwise), Hindu undivided families, employees working in
India or abroad, non-resident Indians, registered foreign portfolio investors as defined under the Securities aid
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, as amended, alternative investment funds,
venture capital funds, foreign venture capital investors registered with SEBI, public financial institutions as specified
in Section 2(72) of the Companies Act, scheduled commercial banks, state Industrial development carporations,
insurance companies registered with the Insurance Regulatory and Development Authority of India, insurance funds
set up by army, navy or air force of the Union of India, insurance funds set up and managed by the Department of
Posts, Indian mutual funds, provident funds, pension funds, national investment fund, trusts/societies registered
under the Societies Registration Act, 1860, development financial institutions, multilateral and bilateral financial
institutions, systemically important non-banking finance companies, bodies corporate, companies, private or public
or other entities whether incorporated or not, authorities and to such other persons, including high net woarth
individuals, retall individual bidders or other entities/persons, in one or more combinations thereof, whether
through the Offer or otherwise in one or more modes or combinations thereof or any other category of investors
who are permitted to invest in Equity Shares as per Applicable Laws, through an Offer document, prospectus and/or
an information memaorandurn, if any, and the decision to determine the category or categories of investors to whom
the allotment/transfer shall be made to the exclusion of all ather categories of investors and In such manner as (he
Board may in its discretion, deem fit, including in consultation with BRLMs, underwriters, placement agents and/ar
other advisors as may be appointed for the Offer on such terms as may be deemed appropriate by the Board and the
Board in tonsultation with the BRLMs may finalise all matters incidental thereto as it may in its absolute discretion
think fit.

RESOLVED FURTHER THAT subject to the approval of the shareholders of the Company, the Board shail do all such
acts, matters, deeds and things and negotiate, finalise and execute such deeds, documents and agreements as well
as amendments, supplements, notices or addenda or corrigenda thereto in connection with the Offer, as it may, in
its absolute discretion, deem necessary, proper or desirable in relation to the Offer and the consequent listing af the
Equity Shares on the recognized Stock Exchanges on behalf of, and in the best interests, of the Company, including
determination of the terms of the Offer, the timing, size and price, in terms of the SEBI ICDR Regulations or
otherwise in accordance with Applicable Laws, in its absolute discretion deems fit in relation to the Offer, in
tonsultation with the BRLMs, and approve and appoint Intermediaries underwriters, escrow AEENts, registrar,
bankeris) to the Offer, legal counsels, depository{les), advertising agency, monitoring agency and all such persons or
agencies as may be involved in or in relation to the Offer, and to remunerate all such agencies in cash or otherwise,
including by way of payment of commission, brokerage, fées, or reimbursement for ex pensas incurred in relation to
the Offer, and to terminate any agreements or arrangements with such intermedisries and to settle ar give
instructions or directions for settling any questions, difficulties or doubts that may arise, with respect to the Offer,
including in relation to utilization of the proceeds of the Fresh lssue, if applicable, and such other activities as may be
necessary in relation to the Offer, and to accept and to glve effect to such madifications, changes, variatiors,
alterations, deletions and/or additions as regards the terms and conditions, as it may, in its absolute discretion,
deem fit and proper in the best Interest of the Company, without requiring any further approval of the members,
and that all or any of the powers of the Company devolved pursuant to this resolution may be exercised by the Board
or any duly constituted committee of the Board, including the IPO Committee.

RESOLVED FURTHER THAT the Board may invite the existing shareholders of the Company to participate in the Offer
by making an Offer for Sale in relation to such number of Equity Shares held by them, and which are eligible for Offer
for Sale in accordance with the SEBI ICDR Regulations, as the Board may determine in consultation with the BRLMs,
subject to the receipt of consent of SEBI, Gol, the RBI, the RoC and/or such other approvals, permissions and
sanctions of all other concerned statutory autherities and departments, if and to the extent necessary, and subject to
such conditions and modifications as may be prescribed in granting such approvals, permissions and sanctions, at a
price to be determined through the book building process in terms of the SEBI ICDR Regulations, for cash at such
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premium per share as may be fixed and determined by the Company in consultation with the BRLMs, to such
category of persons as may be permitted or in accerdance with the SEBI ICDR Regulations or other Applicable Laws, (£
any, as may be prevailing at that time and in such manner as may be determined by the Board in consultation with
the BRLMs and/or underwriters and/or the stabilizing agent and/or other advisors or such persons appointed for the
Offer,

RESOLVED FURTHER THAT the Equity Shares so allotted or transferred pursuant to the Offer, shall be listed on ane
or more recognized stock exchanges in India,

RESOLVED FURTHER THAT the Equity Shares allotted and/or transferred pursuant to the Offer as aforesaid (including
pursuant to any reservation or green shoe option) shall be subject to the memorandum of association and the
articles of association of the Company and shall rank pari passu with the existing Equity Shares in il respects,
including with the existing fully paid-up Equity Shares of the Company, including voting rights and rights in respect of
dividend from the date of allotment.

RESOLVED FURTHER THAT all monies recelved out of the Offer shall be transferred to a separate bank account
opened for the purpose of Offer referred to in Section 40(3) of the Companies Act, 2013, and application mounies
received pursuant to the Offer shall be refunded within such time, as specified by SEBI and In accordance with
Applicable Laws, or the Company andfor the selling shareholders shall pay interest on failure thereof, as per
Applicable Laws. ! :

RESOLVED FURTHER THAT subject to the provisions of the SEBI ICDR Reguiations and the SCRR, such Equity Shares as
are not subscribed and/or not transferred by way of the Offer, may be disposed of by the Board to such persons and
in such manner and on such terms as the Board may, in its absolute discretion, think most beneficial to the Comipany,
Including offering or placing them with banks / financial institutions / investment institutions { mutual funds / foreign
portfolio investors / bodies corporate / such other persons or otherwise, in accordance with Applicable Laws.

RESOLVED FURTHER THAT In connection with any of the foregoing resolutions, the members of the Board and such
other persons as may be authorized by the Board, on behalf of the Company, be and are hereby severally authorized
to execute and deliver any and all other documents, papers or instruments and to do or cause to be done any and all
acts or things as may be necessary, appropriate or advisable in order to carry out the purposes and intent of the
foregeing resolutions for the Offer, and any such documents so executed and delivered or acts and things done or
caused to be done shall be conclusive evidence of the ‘authority of the Compariy in so doing, and any document so
executed and delivered or acts and things done or caused to be done prior to the date hereof are hereby ratiieo,
confirmed and approved as the acts and deeds of the Company, as the case may be.

RESOLVED FURTHER THAT Mr. Jawahar Hemrajani, Chairman & Whole-time Director and Mr. Eshan Hemrajani,
Managing Director & CEO be and are hereby severally authorized to take all steps for glving effect to the afaresaid
resolution, including filing of the necessary forms with the RaC and to do all such acts, deeds, matters and things as
may be required to be done to give effect to the above resolution and to settle any guestion or difficulty that may
arise with regard to the aforesaid purpose and which it may deem fit in the interest of the Com pany.
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RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by any Director or the Company
Secretary, be forwarded to the concerned authorities for necessary action,”

CERTIFIED TRUE COPY
For Glass Wall Systems (India) Limited
(Formerly known as . t:rH' Systems (India) Private Limited)

SHWETA SINGH
COMPANY SECRETERS
ACS: A44573

Date: 22/08/2025
Place: Mumbai
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE EXTRA-ORDINARY GEMERAL MEETING (EOGIWV
03/2025-26) OF THE MEMBERS OF GLASS WALL SYSTEMS (INDIA) LIMITED (FORMERLY KNOWN AS GLASS WALL
SYSTEMS {INDIA) PRIVATE LIMITED) HELD ON WEDNESDAY, AUGUST 20, 2025 AT 11:00 A.M. AT THE REGISTERD
OFFICE OF THE COMPANY SITUATED AT 503/504, 5™ FLOOR, A WING, MARATHON FUTUREX, MAFATLAL MILLS
COMPOUND, N.M. JOSHI MARG, LOWER PAREL (EAST), MUMBA! 400013,

APPROVE RAISING OF CAPITAL THROUGH INITIAL PUBLIC OFFERING OF E SHARES:

“RESOLVED THAT in accordance with and subject to the provisions of Sections 23, 28, 62(1}(c) and other applicable
provisions, if any, of the Companies Act, 2013, and the rules framed thereunder, including the Companies (Share
Capital and Debentures) Rules, 2014, and the Companies (Prospectus and Allotment of Securities) Rules, 2014
each as amended, (including any statutory modifications or re-enactment thereof, for the time being in force,
collectively referred to as the “Companies Act”), and in accordance with and subject to the provisions of the
Securities Contracts {Regulation) Act, 1956, as amended ("SCRA") and the Securities Contracts (Regulation] Rules,
1957, as amended ("SCRR"), the Securities and Exchange Board of Indla {lssue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations”), the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing
Regulations”], the Foreign Exchange Management Act, 1995, asamended ("FEMA"), and the rules and regulations
made thereunder Including the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, and any
other applicable rules, regulations, guidelines, policies, clarifications, circulare and notifications issued by the
Securities and Exchange Board of India ("SEBI"), the Reserve Bank of India |("RBI"}, Government of India ("GOI")
and any foreign Investment laws or policies or guidelines issued by RBI and any other applicable laws, rules and
repulations, dreulars, directions, clarifications and orders as may be applicable, in India or outside India (including
any amendment thereto or re-enactment thereof, for the time being in force) (collectively, the "Applicable Laws"),
and in accordance with the provisions of the memorandum of association of the Company.and the arfticles of
association of the Company, each as amended and the uniform listing agreements to be entered into between the
Company and the respective stock exchanges where the equity shares are proposed to be listed (the "Stock
Exchanges’), and subject to any approvals, consents, permissions and sanctions as may be required from the
Registrar of Companies, Maharashtra at Mumbal {(“RoC"}, SEBI, the RBI, the Department for Promotion of Industry
and Internal Trade ("DPNT"), Ministry of Commerce and Industry, GOJ, the Stock Exchanges, and all other
appropriate statutory authorities and departments {collectively the "Regulatory Authorities” ), and subject to such
conditions and modifications as may be prescribed, stpulated or imposed by any of them while granting such
approvals, consents, permissions and sanctions, and which may be agreed to by the board of directers of the
Company ("Board”) (which term shall be deemed to include the IPO committee or any other duly constituted
committee of the Board), the consent of the shareholders of the Company be and is hereby granted to the Board
to create, offer, issue, allot and/or transfer such number of Equity Shares including by way of a Fresh Issue
armounting up to % 600 million and an Offer for Sale aggregating up to 40,234,552 Equity Shares for cash either al
par or premium {with an option to the Company to retain an over-subscription to the extent of 1% of the net Offer
size, or such other extent az may be permitted under the Applicable Laws, for the purpese of making lots for the
purpose of rounding off to the nearest integer while firalising the basis of allotment in consultation with the
designated stock exchanges) including any issue and allotment of Equity Shares to the stabilizing agent pursuant
to a green shoe option and/or any other person pursuant to any pre-IPO placement in terms of the SEBI ICDR
Regulations, at a price to be determined by the Board in consultation with the BRLMs through the book building
process in accordance with the SEBI ICDR Regulations which may also be subject to discount to the offer price to
retall individual bidders or retail individual sharehalders oreligible employees, out of the authorized share capital
of the Company to any category of persans who are eligible investors, who may or may not be the shareholder{s)
of the Company as the Board may, in consultation with the BRLMs declde, Including eligible employees (through
reservation or otherwise), anchor investors and qualified institutional investors as defined under the SEBI ICOR
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Regulations, forelgn/ resident investors (whether institutions, incorporated bodies, mutual funds and/or
Individuals or otherwise}, Hindu undivided families, employees working in India or abroad, non-resident Indians,
registered foreign portfalio investors as defined under the Securities and Exchange Board of India (Fo relgn Portfolio
Investors) Regulations, 2019, as amended, alternative investment funds, venture capital funds, foreign venture
capital investors registered with SEBI, public financial institutions as specified in Section 2(72) of the Companies
Act, scheduled commercial banks, state industrial development corporations, insurance com panies registered with
the Insurance Regulatory and Development Authority of India, insurance funds set up by army, navy or air force of
the Union of India, insurance funds set up and managed by the Department of Posts, Indian mutual funds,
provident funds, pension funds, national investment fund, trusts/societies Eegistered under the Socleties
Registration Act, 1860, development financial institutions, multilateral and bilateral financial institutions,
systemically important non-banking finance companies, bodies corporate, companies, private ar public or other
entities whether incorporated or not, authorities and to such other persons, including high net worth individuals,
retall Individual bidders or other entities/persons, in one or more combinations thereof, whether through the
Dffer or otherwise in one or more modes or combinations thereof or any other category of investors who are
permitted to invest in Equity Shares as per Applicable Laws, through an Offer document, praspectus and/or an
information memorandum, if any, and the decision to determine the category or categories of investars to whom
the allotment/transfer shall be made to the exclusion of all other categories of investors and in such manner as
the Board may in its discretion, deem fit, including in consultation with BRLMs, underwriters, placement agents

{ and/or other advisors as may be appointed for the Offer on such terms as may be deemed approgriate by the
Board and the Board in consultation with the BRLMs may finalise all matters incidental thereto as It may in its
absolute discretion think fit. '

RESOLVED FURTHER THAT the Board shall do all such acts, matters, deeds and things and negotiate, finalise and
execute such deeds, documents and agreements as well as amendments, supplements, notices or addenda or
corrigenda thereto in connection with the Offer, as it may, in its absolute discretion, deem necessary, proper or
desirable in relation to the Offer and the consequent listing of the Equity Shares on the recognized Stock Exchanges
on behalf of, and in the best interests, of the Company, inciuding determination of the terms of the Offer, the
timing, size and price, in terms of the SEBI ICDR Regulations or otherwise in accordance with Applicable Laws, in
its absolute discretion deems fit in relation to the Offer, in consultation with the BRLMs, and approve and appoint
intermediaries, underwriters, escrow agents, registrar, banker(s) 1o the Offer, legal counsels, depository(ies),
advertising agency, monitoring agency and all such PErsans or agencies as may be involved in orin relation to the
Offer, and to remunerate all such agencies in cash or otherwise, including by way of payment of commission,
brokerage, fees, or reimbursement for expenses incurred in relation to the Offer, and to terminate any agreements
or arrangements with such intermediaries and to settle or give instructions or directions for settling any questons,
difficulties or doubts that may arise, with respect to the Offer, including in relation to utilization of the proceed:
of the Fresh Issue, if applicable, and such other activities as may be necessary in relation to' the Offer, and to accept

( and to give effect ta such modifications, changes, variations, alterations, deletions and/or additions as regards the
terms and conditions, as it may, in its absolute discretion, deem fit and proper in the best interest of the Company,
without requiring any further approval of the mem bers, and that all or any of the powers of the Compa ny devolved
pursuant to this resolution may be exercised by the Board or any duly constituted committee of the Board,
including the IPO Committee,

RESOLVED FURTHER THAT the Board may invite the existing sharehoiders of the Company to participate In the
Offer by making an Offer for Sale in relation to such number of Equity Shares held by them, and which are eligible
for Offer for Sale in accordance with the SEBI ICDR Regulations, as the Board may determine in consultation with
the BRLMs, subject to the receipt of consent of SEBI Gol, the RBI, the RoC and/or such other approvals,
permissions and sanctions of all other concerned statutory authorities and departments, if and to the extent
necessary, and subject to such conditions and modifications as may be prescribed in granting such approvals,
permissions and sanctions, at a price to be determined through the book building process in terms of the SEB|
ICOR Regulations, for cash at such premium per share as may be fixed and determined by the Company in
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consultation with the BRLMs, to such category of persons as may be permitted or in accordance with the SEBI ICDR
Regulations or other Applicable Laws, if any, as may be prevailing at that time and in such manner as may be
determined by the Board in consultation with the BRUMs and/or underwriters and/or the stabllizing agent and/or
other advisors or such persans appointed for the Offer.

RESOLVED FURTHER THAT the Equity Shares so allotted or transferred pursuant to the Offer, shall be listed on one
ar more recognired stock exchanges in Indiz,

RESOLVED FURTHER THAT the Equity Shares allotted and/or transferred pursuant to the Offer as aforesaid
(including pursuant to any reservation ar green shoe option) shall be subject to the memorandum of association
and the articles of assoclation of the Company and shall rank pari passu with the existing Equity Shares in all
respects, including with the existing fully paid-up Equity Shares of the Company, including voting rights and rights
In respect of dividend from the date of allotment.

RESOLVED FURTHER THAT all monies received out of the Offer shall be transferred to a separate bank account
opened for the purpose of Offer referred to in Section 40(3) of the Companies Act, 20 13, and application monies
received pursuant to the Offer shall be refunded within such time, as specified by SEBI and in accordance with
Applicable Laws, or the Company and/or the selling shareholders shall pay interest on failure thereof, as per
Applicable Laws. :

RESOLVED FURTHER THAT subject to the provisions of the SEBI ICDR Regulations and the SCRR, such Equity Shares
as are not subscribed and/or not transferred by way of the Offer, may be disposed of by the Board to such persons
and in such manner and on such terms as the Board may, in its absolute dizcretion, think most beneficial to the
Company, including offering or placing them with banks / financial institutions / investment institutions / mutual
funds / foreign portfolio investors / bodies corporate / such other persons or otherwise, in accordance with
Applicable Laws,

RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the members of the Board and
such other persons as may be authorized by the Board, on behalf of the Company, be and are hereby severally
authorized to execute and deliver any and all other documents, papers or instruments and to do or cause to be
done any and all acts or things as may be necessary, appropriate or advisable in order te carry out the purposes
and intent of the foregoing resclutions for the Offer, and any such documents so executed and delivered or acts
and things done or caused to be done shall be conclusive evidence of the authority of the Company in so doing,
and any document so executed and delivered or acts and things done or caused to be done prior to the date hereof
are hereby ratified, confirmed and approved as the acts and deeds of the Company, as the case may ba;

RESOLVED FURTHER THAT Mr. Jawahar Hemrajani, Chairman & Whole-time Director and Mr. Eshan Hemrajani,
Y Managing Director & CEQ be and are hereby severally authorized to take all steps for giving effect to the aforesaid
( resolution, including filing of the necessary forms with the RoC and to do all such acts, deeds, matters and things
as may be required to be done to give effect to the above resolution and to settle any question ar difficulty that
may arise with regard to the aforesald purpose and which'lt may deem fit in the interest of the Company.

GLASS WALL SYSTEMS (INDIA) LIMITED.
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RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by any Director or the Company
Secretary, be forwarded to the concerned authorities for necessary action.

For Glass Wall Systems (India) Limited
(Farmerly Glass Wall Systems (India) Private Limited)

ACS: 44973

Dated: August 22, 2025
Place: Mumbai
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE EXTRA-ORDINARY GENERAL MEETING (EOGM
03/2025-26) OF THE MEMBERS OF GLASS WALL SYSTEMS (INDIA) LIMITED (FORMERLY KNOWN AS GLASS WALL
SYSTEMS (INDIA) PRIVATE LIMITED) HELD ON WEDNESDAY, AUGLIST 20, 2025 AT 11:00 A.M, AT THE REGISTERD
OFFICE OF THE COMPANY SITUATED AT 503/504, 5™ FLOOR, A WING, MARATHON FUTUREXN, MAFATLAL MILLS
COMPOUND, N.M. JOSHI MARG, LOWER PAREL (EAST), MUMBAI 400013,

APPROVE AND ENTER INTO A RELATED PARTY TRANSACTION FOR AN AMOUNT MOT EXCEEDING INR

154 6,434.25 (INDIAN RUPEES ONE HUNDRED AND FIFTY-FOUR CRORES NINETY-NINE LAKHS FIFTY-SI¥%

THOUSAND FOUR HUNDRED AND THIRTY-FOUR AND TWEMNTY-FIVE PAISA] IN ACCORDANCE WITH COMPANIES
ACT, 2013 WITH YES SYSTEMS PRIVATE LIMITED FOR ITS ACQUISITION:

"RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any of the
Companies Act, 2013 {"Act”) as amended from time to time, read with Rule 15 of the Companies (Meetings of
Board and its Powers) Rules, 2014) Including any statutory modification(s) or re-enactment thereaf far the Bme
being in force and subject to such approvals, consents, sanctions and perrissions as may be necessary and
pursuant to the recommendation of Audit Committee and Board of Directors, consent of the members be and is
hereby accorded to enter into contract(s)/ arrangement(s)/ transaction(s) with parties - Yes Systems Private

{ Limited, Mr. Eshan Hemrajani, Mr. Amit Hemrajani and Mrs. Vinne Hemrajani, with respect to making investment
through Share Purchase Agreement (SPA), or any other transactions of whatever nature, not exceeding INR
154,99,56,434.25 {Indian Rupees One Hundred And Fifty-Four Crores Ninety-Mine Lalchs Fifty-Six Thousand Four
Hundred And Thirty-Four and Twenty-Five Paisa) other than in ordinary course of business.

RESOLVED FURTHER THAT any Director of the Company be and is hereby severally authorised to do or cause to be
done all such acts, matters, deeds and things and to settle any queries, difficulties that may arise with regard to
any transaction with the related party and execute such agreements, documents and writings and to make such
filings as may be necessary or desirable for the purpose of giving effect to this resolution, in the best interest of
the Campany.

RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by any Director or the Company
Secretary, be forwarded to the concerned authorities for necessary action.”

For Glass Wall Systems (India) Limited
(Formerly Gloss Wall Systems (India) Private Limited)

Shweta Singh \
Company Secretary & Compliang
ACS: 44973

Dated: August 22, 2025
Place: Mumbal

GLASS WAL SYSTEMS (INDIA) LIMITED.
{Formary Known As Glass Wall Systemns {india) Pvr. Lid)
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE EXTRA-ORDINARY GENERAL MEETING (EQGM
03/2025-26) OF THE MEMBERS OF GLASS WALL SYSTEMS (INDIA) LIMITED {FORMERLY KNOWN AS GLASS WALL
SYSTEMS (INDIA] PRIVATE LIMITED) HELD ON WEDNESDAY, AUGUST 20, 2025 AT 11:00 A.M. AT THE REGISTERD
OFFICE OF THE COMPANY SITUATED AT 503/504, 5™ FLOOR, A WING, MARATHON FUTUREX, MAFATLAL MILLS
COMPOUND, N.M. JOSHI MARG, LOWER PAREL (EAST), MUMBAI 400013.

AP VAL FOR MAKING INVEST TS5, GIVE LOAN UARANTEES AND SECURITIE ACCORDAMNCE WITH
SWA TI0 WITH IDERATION OTH HAN CASH NOT EXCEEDING INR 154,99,56,434.25 (INDIAN RUPEES
ONE HUNDRED AND FIFTY-FOUR CRORES NINETY-NINE LAKHS FIFTY-SIX THOUSAND FOUR HUNDRED AND

THIRTY-FOUR AND TWENTY-FIVE PAISA) TOWARDS ACQUISITION OF 100% STAKE IN YES SYSTEMS PRIVATE
LIMITED IN EXCESS OF LIMITS SPECIFIED UNDER SECTION 186 OF THE COMPAMNIES ACT. 3:

"RESOLVED THAT pursuant to the provisions of Secton 186 of the Companies Act, 2013 read with Companies
{Meetings of Board and its Powers) Rules, 2014 and other applicable provisions, If any, of the Companies Act 2013,
{including any statutory modification or re-enactment thereof for the time being In force), and the rules framed
thereunder and further to the recommendation of Audit Committee and Board of Directars, consent of the
members be and Is hereby given to, inter alia, acquire by way of subscription, purchase ar otherwise, securities ol
any other body corporate from time to time in one or more tranches as the Board of Directors In their absolute
discretion deem beneficial and in the interest of the Company, in all other body corporate along with the
investments, loans, guarantees or securities proposed to be made or given by the Company, from time to time,
shall not exceed, at any time |NR 154,99,56,434.25 (Indian Rupees One Hundred And Fifty-Four Crores Ninety-
Nine Lakhs Fifty-Six Thousand Four Hundred And Thirty-Four and Twenty-Five Paisa) over and above the [imit of
sixty per cent of the paid up share capital, free reserves and securities premium account of the Cormpany or one
hundred per cent of free reserves and securities premium account of the Company, whichever is maore, and
specifically to acquire, by way of purchase, 100% (one hundred percent) of the shares of Yes Systems Private
Limited, through Share Purchase Agreement, between the Company, Yes Systems Private Limited, Mr. Eshan
Hemyrajani, Mr. Amit Hemrajani and Mrs. Vinne Hemrajani (“Share Purchase Agreement”),

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and are hereby severall,
authorized to do all such acts, things and deeds on behalf of the Company to effectively implement this resalution
and to acquire, by way of purchase, 100% (one hundred percent) of the shares of Yes Systems Private Limited,
pursuant to the provisions of the Share Purchase Agresment. |

RESOLVED FURTHER THAT a copy of the above resolution, certified to be trus by any Director or the Company
Secretary, be forwarded to the concerned authorities for necessary action.”

\ For Glass Wall Systems {India) Limited
(Formerly Glass Wall Systems (Indja) Private Limited)

Shweta Singh

ACS: 44973

Dated: August 22, 2025
Place: Mumbai

GLASS WALL SYSTEMS (INDIA) LIMITED.
{Formerly Known As Glass Wall Systems {india) Pet. Lid))

Regd Office: H503-504, Bth Aoor, & wing, Marschon Fucures, Mafatial Mills GCompound,
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE EXTRA-ORDINARY GENERAL MEETING (EOGM
03/2025-26) OF THE MEMBERS OF GLASS WALL SYSTEMS (INDIA) LIMITED (FORMERLY KNOWN AS GLASS WALL
SYSTEMS (INDIA) PRIVATE LIMITED) HELD ON WEDNESDAY, AUGUST 20, 2025 AT 11:00 A.M. AT THE REGISTERD
OFFICE OF THE COMPANY SITUATED AT 503/504, 5™ FLOOR, A WING, MARATHON FUTUREX, MAFATLAL MILLS
COMPOUND, N.M. JOSHI MARG, LOWER PAREL (EAST), MUMBAI 400013.

APPROV. R ACQUISITION OF YES SYSTEMS PRIV LIMITED AS A WHOLLY OWNED SUBSIDIARY OF THE
MPANY G WITH EXECUTION OF 5 PURCHASE AGREEMENT:

"RESOLVED THAT pursuant to the provisions of Section 172, 186 & 188 of the Companies Act, 2013 read with
relevant rules and other applicable laws, rules, and regulations {including any amendments or re-enactments
thereof) the consent of the members be and is hereby accorded to enter into a Share Purchase Agreament (SPA)
with Yes Systems Private Limited, Mr, Eshan Hemeajani, Mr. Amit Hemrajani and Mrs. Vinne Hemrajanl, for the
acquisition 50,000 (Fifty Thousand) equity shares of Yes Systems Private Limited having face value of Rs, 10 {Rupees
Ten only) each, representing 100% {one hundred percent) of its paid-up share capital.

RESOLVED FURTHER THAT the draft SPA and the valuation report prepared by BDO Valuation Advisory LLP, an
independent valuer bearing registration number IBBI/RV-E/02/2019/103 and any other incidental or ancillary

{ documents as may be necessary in connection with the acquisition as placed before the board between the
Company, Yes Systems Private Limited, Mr. Eshan Hemrajani, Mr. Amit Hemrajant and Mrs. Vinne Hemrajani fo
the acquisition of shares of Yes Systems Private Uimited be and s hereby app_rnue'd.

RESOLVED FURTHER THAT Mr. Jawahar Hemrajani, Chalrman & Whaole Time Director and Mr. Eshan Hemrajani,
Managing Director & CEO of the Company be and are hereby severally autharized to negotiate, finalize, and
execute the Share Purchase Agreement and all such deeds, documents, undertakings and to do all such acts.
deeds, matters and things as may be deemed necessary, proper or expedient 1o give effect to this resalution,

RESOLVED FURTHER THAT a certified copy of this resolution under the signature of any of the Directors or
Company Secretary of the Company be provided to any concerned authority or party as may be required”

For Glass Wall Systems (India) Limited
(Formerly Glass Wall Systems (India) Private Limited)

ACS: 44973

Dated: August 22, 2025
Place: Mumbai

GLASS WALL SYSTEMS (INDIA) LIMITED.
{Formerly Known As Giass Wall Syslems {india) Pvi. Lid )

Regd Office: S03-504, Sth fioor, A wing. Memachon Futurex, MafopiE Miks Comoound

MM, Jedhi Marg, Lower Pare!, Mumbal, Mahsrsshire - 400013
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 ("ACT")
ITEM NO. 1:

The Company proposes to undertake an initial public offering of its equity shares ["Equity Shares") including by
way of a fresh issue of the Equity Shares by the Company (“Fresh Issue”). Further, the Board may also invite the
existing members of the Company to participate in such an offering by making an offer for sale ("Offer for Sale”
and together with the Fresh Issue, the "Offer”] in relation to such number of Equity Shares held by them, and
which are eligible for offer for sale in accardance with the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICOR Regulations”) and the Companles
Act, 2013, and the rules made thereunder, as amended. The Company intends to undertake the Offer and list the
Equity Shares at an oppartune time in consultation with the book running lead managers appointed for the Offer
("BRLMs") and other advisors in relation to the Offer and subject to Applicable Laws and regulatory apgrovals, to
the extent necessary.

With respect to the Offer, the Company will be required to file a draft red herring prospectus (the “DRHP") with
the Securities and Exchange Board of India (the "SEBI"), BSE Limited (“BSE") and the National Stack Exchange of
India Limited (“NSE" together with BSE, the “Stock Exchanges”), and subsequently file a red herring prospectus

{ {the "RHP") with the Registrar of Companies, Maharashtra at Mumbai ["ReC"} and thereafter with SEBI, and the
Stock Exchanges where the Equity Shares are proposed 1o be listed and file a prospectus with the RoC ang
thereafter with SEBI and the Stock Exchanges in respect of the Dffer (and together with the DRHP and the RHR
the "Offer Documents”), in accordance with the SEBI ICDR Regulations, the Companies Act, 2013, and the rules
notified thersunder (including any statutory modification(s) or re-enactment thereof, for the time being in force)
{collectively referred to as the "Companies Act”) and other applicable laws.

Each shareholder may, in its sole discretion, participate in'the Offer for Sale by offering to sell either all or a part
of the Equity Shares held by it at a price to be determined through the book building process in accordance with
the SEBI ICDR Regulations and the Offer Documents. In terms of Regulation 8 of the SEBI ICDR Regulations, the
Equity Shares offered in the Offer (“Offered Shares”) are required 1o be fully paid-up and are required to have
been held by the concerned shareholder for a period of at least one year prior to filing of the DRHP with SEBI,
Please note that in terms of the SEBI ICDR Regulations, the entire pre-Offer equity share capital of the Company
lother than the Equity Shares offered under the Offer), shall be locked-In for 2 periad of six months from the date
of allotment pursuant to the Offer, subject to exceptions under the SEBI CDR Regulations. |

Further, in terms of the SEBI ICDR Regulations, Equity Shares held by the shareholders prior to the Offer and locked-
in for a period of six months may be transferred to any other person holding Equity Shares which are locked in
along with the Equity Shares proposed to be transferred, subject to the continuation of the applicable lock-in and

{ the transferee being ineligible to transfer such Equity Shares until expiry of the lock-in period, and compliance with
the provisions of the Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

In the event a shareholder chooses to participate in the Offer (“Selling Shareholders”), they will be required to
comply with certain terms and requirements and Undertake_cﬂrtain activities in line with the SEBI ICDR Regulations
and the Companies Act, an indicative list of which Is set out below: ]

1. Offer Expenses: The Selling Shareholders and the Com pany shall share certain costs and expenses pertaining to
the Offer (collectively, the “Offer Expenses”). The Offer Expenses shall be shared by the Selling Shareholders and
the Company based on the proportion of Equity Shares included in the Offer for Sale, among the Selling
shareholders, and the Equity Shares allotted by the Company in the Fresh lssue, respectively, as a percentage of
the total Equity Shares transferred or allotted pursuant 1o the Offer, and in accordance with applicable laws.

GLASS WALL SYSTEMS [INDIA) LIMITED.
(Formery Known As Giass Wall Systems (india) Puf. Lid)

Regd Office: S03-504, Sth foor, & wing, Marathon Futures, Matatial hMils Compound,
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Material information pertaining to the Offer is as follows:

(i} Offer Price:

The price at which the Equity Shares will be allotted through the Offer shall be determined and finalized by the
Company in consultation with the BRLMs in accordance with the SEBI ICDR Regulations, on the basis of the book
building process,

(i}  The object(s) of the Offer;

The proceeds of the Offer are to be utilized for the purposes that shall be disclosed in the Offer Documents to be
filed with the SEBI, the RoC and the Stock Exchanges, as applicable, in connection with the Offer. The Board has
the authority to modify the above abjects on the basis of the requirements of the Company, subject to applicable
law.

(il intention of Directors/Key managerial personnel/ senior management to subscribe to the Offer:

The Company has not made and will not make an offer of Equity Shares to any directors or key managerial
personnel or senior management. However, the directors or the key managerial personnel or senlor management
may apply for the Equity Shares in the various categories under the Offer in accordance with the SEBI ICDR
Regulations,

( liv) Alletment:
The allotment of Equity Shares pursuant to the Offer shall be completed within such time period as may be
prescribed under applicable law.

{v)  Pre- Offer and post-Offer shareholding pattern:
The pre-Offer and post-Offer shareholding pattern to the extent applicable shall be as disclosed in the offer
documents filed in connection with the Offer,

The Board recommends the resolution for your approval, Additionally, to the extent the above reguires
amendments to be made in terms of the Companies Act, the SEB| ICDR Regulations, any other law or if
recommended by varlous advisors to the Company in connection with the Offer, the Board will make necessary
amendments.

All the directors, key managerial personnel, senior management and relatives of directors and/for key managerial
personnel (as defined in the Companies Act, 2013) and/or senior management (as defined in the SEBI |CDR
Regulations) may be deemed to be concerned or interested in the proposed resolution to the extent of their
shareholding in the Company and, to the extent shares may be subscribed for and allotted in their names.

GLASS WALL SYSTEMS (INDIA) LIMITED.
{Formery Known As Glass Wall Sysiems [india) Pwt. Lid)
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2. Offer related agreements: At different stages of the Offer process, the Company and the Selling Sharehalders will
need to enter into various agreements, including the offer agreement, registrar agreement, monitoring agency
agreement, syndicate agreement, share escrow agreement, escrow and sponsor bank sgreement and
underwriting agreement. The drafts of these agreements will be shared with the Selling Shareholders at the
appropriate stages.

3. Liabllity of Selling Shareholders: The Companies Act imposes both criminal and civil liability on the Selling
Sharehalders for misstatements in the Offer Documents, In addition, a Selling Shareholder may be llable for
punishment for fraudulently inducing persons to invest money in the Company, or actions by persons, or group of
persons or association of persons affected by any misieading statements or inclusion or omission in any matter in
relation to the Selling Shareholder and the portion of the Offered Shares in the Offer Documents. The Company,
the book running lead managers appointed for the Offer (the “BRLMs"), and their respective legal counsels and
other professional advisers appointed in relation to the Offer shall not be responsible or liable to the Selling
Shareholders, or any other person in relation to the Offer, including for any default, negligence or misconduct by
the Selling Shareholders. In addition, in the agreements set out abave, the selling Shareholders shall be required
to provide an indemnity to the BRLMs and/or the underwriters, as applicabie, with respect to the infarmation
about themselves, their respective portions of the Offered Shares and their representations and warranties,

Further, the Company shall be entitled to take all decisions in relation to the Offer in accordance with applicable
laws. The Company reserves the right, at its sole discretion, to madify ar vary the terms and conditions of the
participation of such Shareholder in the Offer for Sale, including where any relevant approvals are not obtained in
a timely manner or at all,

In the event a sharehalder is interested in participating in the Offer for Sale, please provide the consent letter,
indicating the number of Eqguity Shares proposed to be offered in the Dffer for Sale ["Consent Letter”). The
Company reserves the right, at its sole discretion, to extend such period as may be required. In the event the
Company does not receive the Consent Letter from interested shareholders within the timeline as may be
communicated by the Company, it shall be presumed that such shareholders are not interestad in participating in
the Offer for Sale,

Upon recelpt of the Consent Letter, the Company will send a detailed set of instructions and documents that a
Selling Shareholder needs to execute to participate in the Offer for Sale.

In view of the above and in terms of Section 62(1)(c), and other applicable provisions of the Companies Act, the
approval of the sharehalders of the Company Is required through a Special Resolution.

The Company proposes to create, offer, issue and allot and/or transfer such number of Equity Shares including by

{ way of a Fresh Issue amounting up to % 600 million and en Offer for Sale aggregating up to 40,234,552 Equity
Shares for cash either at par or premium (with an option to the Company to retain an over-subscription to the
extent of 1% of the net Offer size, or such other extent as may be permitted under the Appilcable Laws, for the
purpose of making lots for the purpose of rounding off to the nearest integer while finalising the basis of allotment
in consultation with the designated stock exchanges and at a price to be determined by the Board in consultation
with the BRLMs through the bock building process in accordance with the SEBI ICDR Regulations.

The Equity Shares, if any, allotted vide the Offer shall rank in all respects pori passu with the existing equity shares
of the Company. The proceeds of the Fresh Issue will be utilised for the purposes that shall be disclosed in the
DRHF, RHP and the Prospectus. The Board has the authority to madify the aforesaid objects on the hasis of the
requirernents of the Company, in accordance with applicable laws.

GLASS WALL SYSTEMS (INDIA} LINITED,
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ITEM NO. 2;

In accordance with the provisions of Companies Act, 2013, the Company s reguired to obtain prior approval of
the Members by way of ordinary resolution in case the value of the Related Party Transactions exceed the
stipulated thresholds prescribed in Rule 15 of the said Rules and transactions other than in ordinary course of
business,

Pursuant to proposed transaction of acquisition of equity shares of Yes Systems Private Limited for an amount not
exceeding INR 154,99,56,434.25 (Indian Rupees One Hundred And Fifty-Four Crores Ninety-Nine Lakhs Fifty-Six
Thousand Four Hundred And Thirty-Four and Twenty-Five Paisa), it is pertinent to obtain shareholders’ approval
prior to such acquisition,

Accordingly, the Board recommends the resolution for your approval,

Save and except Mr. Jawahar Hemrajani and Mr. Eshan Hemrajani and thelr relatives, to the extent of their
shareholding interest, in the Company, none of the other Directors/Key Managerial Personnel of the

( Company/their relatives are, in any way, concerned or interested financially or otherwise, in the resolution set aut
at Item No. 2 of the Notice,

ITEM NO. 3;

In accordance with the pravisions of Companies Act, 2013, the Company is required to obtain prior approval of
the Members by way of a Special Resolution for acquisition by way of subscription, purchase or otherwise, the
securities of any other body corporate exceeding sixty per cent of its paid-up share capital, free reserves and
securities premium account or one hundred percent of its free reserves and securities premium account,
whichever is higher.

The current loans and investments of the Company is although well within the limits specified under the law, it is
thaught expedient as a measure of achieving greater financial flexibility and to enable optimal financial structuring
and to keep sufficient safeguard, the said limits specified under Section 186 be ncreased to an amount not
exceeding INR 154,99,56,434.25 (Indian Rupees One Hundred And Fifty-Four Crores Ninety-Nine Lakhs Fifty-Six
Thousand Four Hundred And Thirty-Four and Twenty-Five Paisa).

The Board recommends the Special Resolution as set out at Item No. 3 of the Notice for approval of the Members.

Save and except Mr. Jawshar Hemrafani and Mr. Eshan Hemrajani and their relatives, to the extent of their
shareholding interest, in the Company, none of the other Directors/Key Managerial Personnel of the
Company/thair relatives are, in any way, concerned or interested financially or otherwise, in the resolution et out
at ltem No. 3 of the Notice. '

GLASS WALL SYSTEMS (INDI&) LIMITED.
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ITEM MO, 4:

The Company proposes to enter into a Share Purchase Agreement (SPA) with Yes Systerns Private Limited, Mr.
Eshan Hemrajani, Mr. Amit Hemrajani and Mrs. Vinne Hemrajani, for the acquisition 50,000 (Fifty Thousand) equity
shares of Yes Systems Private Limited having face value of Rs. 10 (Rupees Ten only) each, representing 100% (one
hundred percent]} of its paid-up share capital, thereby making it a wholly owned subsidiary of the Company.

The proposed acquisiion will be effected through a Share Purchase Agreement (SPA] with the exlsting
sharehaolders of Yes Systems Private Limited,

The transaction will be carried out in compliance with applicable pravisions of the Companles Act, 2013, and other
relevant |aws.

The Board recommends the Special Resolution as set out at ltem No. 4 of the Notice for approval of the Members

Save and except Mr. Jawahar Hemrajani and Mr. Eshan Hemrajanl and their relatives, to the extent of their
shareholding interest, in the Company, none of the other Directors/Key Managerial Persornel of the
Company/their relatives are, in any way, concerned or interested financially or otherwise, in the resolution set out
&t itern No. 4 of the Notice.

For Glass Wall Systems |India) Limited
{Farmerly Glass Wall Systems (India) Private Limited)

ACS: 44973

Dated: August 22, 2025
Place; Mumbal

GLASS WALL SYSTEMS (INDIA) LIMITED,
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