V. SINGHI & ASSOCIATES
Chartered Accountants

61, 60 Floor, Sakhar Bhavan
230, Nariman Point,
Mumbai 400 021

Phone: +91 22 6250 1800

E-Mail: mumbai@vsinghi.comn

LT

CERTIFICATE REGARDING CONSENT AND VALID PEER REVIEW CERTIFICATE

To:

The Board of Directors

Glass Wall Systems {India) Limited

503-504, 5™ Floor, A Wing,

Marathon Futurex, Mafatlal Mills Compound,
M.M. Jazhi Marg, Lower Parel ([East),

Delisle Road, Mumbai, 400 013

Maharashtra, India

I
IIFL Capital Sarvices Limited
(Formerly known as IFL Securities Limited)
24" Floer, One Lodha Place,
senapati Bapat Marg, Lower Parel [W),
O hurmbai 300 013, Maharashtra, India

%

B Motilal Oswal Investment Advisors Limited
Maotilal Oswal Tower,
Rahimtullah Sayani Road,

Dpposite Parel 5T Depot,
Prabhadevi Murmbal — 400 025,
Maharashira, India

(WFL Capital Services Limited (Formerly known os IFL Securities Limited) and Motilal Oswal
Investment Advisors Limited, and any other book running lead managers that may be appointed in
relation to the Offer are collectively referred to as the "Book Running Lead Managers” or "BRLMs” in
relation to the Offer)

Re: Proposed initial public offering of equity shares of face value of T 2 each (the “Equity
Shares”) of Glass Wall Systems (India) Limited (the “Company”}] and such offering,
comprising of a fresh lssue of the Equity Shares of the Company ["Fresh Issue”) and an
offer for sale of Equity Shares by certain existing shareholders of the Company (the “Offer
for Sale”, and together with the Fresh Issue, the “Offer”)

We, V. Singhl & Associates (Firm Registration Number: 311017E), Independent Chartered
Accountant, hereby consent to the use and incluslon of the following particulars, in relation to us, in
the Offer Documents, prepared under the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations 2018, as amended (the *SEBI ICDR Regulations™) to be
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W, Singhi & Assoclates
Chortered Accowntants

filed with the Securities and Exchange Board of india, BSE Limited and Mational Stock Exchange of
India Limited and the Reglstrar of Companies, Maharashtra at Mumbal:

MName: V. Singhl & Associates, Chartered Accountants
Address:

61, 6" Floor, Sakhar Bhavan

230, Mariman Point

Mumbai = 400 021

Tel. No.: 022 — 65741341

Email: ansul.agrawal @vsinghi.com

Firm Registration No.: 311017E

Peer Review Certificate Mo.: 016400

Expiry date of the Peer Review Certificate: February 28, 2027
Name of the Partner: Ansul Agrawal

Membership Number: 312109

We also consent to the references to us as “Independent Chartered Accountant” or “ICA” in the Offer
Documents as requined under Section 26 of the Companies Act, 2013 read with the SEB| ICDR
Regulations to the extent and in our capacity as an independent chartered accountant and in respect
of our certificates/letters included in the Offer Documents.

The above consents are subject to the condition that we do not accept any responsibility for any
reports or matters (including information sent to the BRLMs) or letters included in the lssue
Documents except to the extent of certificates issued by us. Meither we nor our affiliates shall be
liable to any investor or BRLM: or any ather third party in respect of the proposed offering except to
the extent of certificates issued by us. Further, the Company agrees to indemnify us and our affiliates
and hold harmless from all third party {including imvestors and BRLMs) claims, damagss, llabiiities
and costs arising conseguent to our giving consent.

MNothing in the preceding paragraph shall be construed to (i} limit our responsibility for or liability in
respect of, the certificates we have issued, covered by our consent above and are included in the
Offer Documents (as defined below); or {ii) limit our Kability to any person which cannot be lawfully
limited or excluded under applicable laws or regulations or guidelines or crders issued by applicable
regulatory or statutory authorities,

We confirm that we have sublected ourselves to the peer review process of the Institute of
Chartered Accountants of India (the "ICAI) and hold a valid Peer Review certificate dated March 11,
2024 issued by the Peer Review Board of the ICAI annexed as Annexure A, and are eligible to certify
the financial infarmation as per the requirements of the Securities and Exchange Board of India
{lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended. The due date of our
next peer review is February 28, 2027,

We further consent to be named as an "expert” as defined under Section 2{38) of the Companies Act,
2013, as amended, read with Section 26(5) of the Companies Act, 2013, as amended.
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W, Singhi & Associates
Chartered Accouwntants

We also consent to the inclusion of this letter as well as our certificates issued In relation to the Offar
as a part of “Muateriol Controcts and Documents for inspection” in connection with this Offer, which
will be avzilable for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing
Date.

We confirm that we are not, and have not been, engaged or interested in the farmation or
promotion or management, of the Company and its subsidlaries. We further confirm that we satisfy
the independence criteria, under applicable law, including the Companies Act, 2013, as amended and
the relevant regulations/circulars issued by the ICAL

We confirm that we shall not withdraw this consent before filing of the Red Herring Prospectus and
the Prospectus with SEBI, the Stock Exchanges and the RoC, and before Equity Shares of the
Company are listed and traded on the Stock Exchanges pursuant to the Offer,

We confirm that the Information in this certificate is true, correct, accurate and there is no untrue
statement or omission which would render the contents of this certificate misleading in its form or
context.

This certificate is issued for the purpese of the Offer, and can be used, in full or part, for inclusion in
the red herring prospectus, prospectus and any other material used in connection with the Offer
(together, the “Offer Documents”) which may be filed by the Company with Securities and Exchange
Board of India {"SEBI"), BSE Limited and National Stock Exchange of India Limited (collectively, the
"Stock Exchanges®), Registrar of Companies, Mumbai-l at Mumbai {"Registrar of Companies”) and /
or any other regulatory or statutory authority.

We hereby consent to our name and the asforementioned detalls being included in the Offer
Documents andfor consent to the submission of this certificate as may be necessary, to any
regulatory/ statutory authority, stock exchanges including the repository system of SER and/or Stock
Exchanges, any other authority as may be required and/or for the records to be maintained by the
BRLMs in connection with the Offer and In accordance with applicable law and for the purpose of any
due-diligence defense the BRUMs may wish to advance in any claim or proceeding in connection with
the contents of the Offer,

This certificate may be relied on by the BRUMS, thelr affiliates and legal counsels in relation to the
Offer and to assist the BRLMs in conducting and documenting their investigation of the affairs of the
Company in connection with the Offer. We hereby consent to this certificate being disclosed by the
BRLMs, if required (i} by reason of any law, regulation, order or request of a court or by any
governmental or competent regulatory authority, or (i} in seeking to establish a defence in
connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatony
proceeding or investigation.

We undertake to immediately communicate, in writing, any changes to the abowe
infarmation/confirmations to the BRLMs and the Company until the equity shares allotted in the
Offer commence trading on the relevant stock exchanges. In the absence of any such communication
from us, the Company, the BRLMs and the legal advisors appeinted with respect to Offer can assume
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V. Singhi B Associates
Chartered Accountants

that there I no change to the informationfconfirmations forming part of this certificate and
accordingly, such information should be considered to be true and correct,

All capitalized terms used but not defined herein shall have the meaning assigned to them in the
Offer Documents.

Yours Sinceraly,

For . Singhi & Assoclates
Chartered Accountants
ICAI Firm Registration {:Idu: F11017E

I
"‘..“- “_-I‘I} @Chl-'
| g

- o g
(Ansul Agrawal) O
Partrer

Membership No.: 312109
Peer Review Certificate Mo.: 016400
UDIN: 263121095CPLCH1246

Date: August 19, 2026
Placa: Mumbai

Encl.: As abowa
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W, Singhi & Associates
Chortered Accountants

CC:

15A Advocates & Solicitors

One Lodha Place, 27th Floor,
Senapatl Bapatl Marg, Lower Parel,
Mumbai — 400013

Hogan Lovells Cadwalader (Middle East) LLP
15th Floor, Al Fattan Currency Tower,

Dubai International Financial Centre

PO Box 506 6O2

Dubai, United Arab Emirates

Khaitan & Co,

hAax Towers

7th & 8th Floors, Sector 168

Moida, Gautam Buddh Magar 201 301
Uttar Pradesh, India
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V. Singhi & Associates
Chartered Accountants

Peer Review Certificate dated 11" March, 2024

The Institute of Eharter_a:d Accountants of India

[Fetup by an Act of Parllament|
Peer Review Board
Peer Review Certificate No.: 016400
This is to certify that the Peer Review of
M5V Singhi ol _Associates
Four Mangoe Lane, Surendra Mohan Ghosh Sarami,
Ground Floor,

Kolkgta-700001

| FRN.: 311017E

[ has been carried out for the period
2020-2023

of the Institute of Chartered Accountants of India.

This Certificate is effective from: 01-03-2024
- The Certificate shall remain wvalid till: 28-02-2027
Issued at New Dethi on 11-03-2024

pursuant to the Peer Review Guidelines 2022, issued by the Council

T

CA. Praganna Kiumar D

Chairman
Peer Roview Board

s
CA. (Dr.) Rej Chawla

Vice-Chalirman
Paar Review Board

Migte 3 Tre Cerfiie b bmed on Deral of s Pewr Revsy Bosed of DOA snd BCAT O oy of s Iuncionanes ow
nae-Cerikno: by Ohd Practcs Lk, The Certifloebe oan e mewcked 100 Bhe reason e o ek S e (o
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CA. Mohit Baijal

Secretary
Pesr Review Board
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