FORNI‘H’/W ¢ g ’
_ {(See Rule 17/ Fa® 99 WD) |
CERTIFICATE oF REGISTRATION !

THE INDIAN Parrnerstie Acr, 1932
(Act No. IX or 1932) ‘
AR iR sfufa, kiR

(67 933 T HfHfaT wAE <)

_A:I;l:%si;:%on NW*((Q/‘G/\Z *

Ve
. Tt is certified that a firm by name ..ot
with its head office at ........... eessadeestneersssereserarsn ievanane et e
has this day been duly, regxstered undet\ The Indzan Partnershm\Act, 1932 f

q‘zﬁ qa !Fnﬁm m ﬁ_d' Gﬂ% Eﬁ‘\'\:" ﬂ .......................
; e ” )

3”:%:9.3 -

BA 84994

[



!liﬁ QI q(‘ =

| Promgr (}*éicer

o P \ ‘
SHTRA *mm T@:nmﬁm* ® H 277888
g %%, Wﬂ‘t‘ﬁﬁ%ﬂ starlt ur Ao
‘}3 W(‘T) ' gg
miaﬁ/sf’r/ AR s \» NI

MRS.V.Y.C

E
¢

Poi.a 4 E

Boco B n o 3 EPETFIO © T

BT Henene ....@M%? TiE T ﬁm@ﬁ

<
HAUDHARI LT W@ b
25678969 TRITAT G qEe Rk
PARTNERSHIP DEED

This Deed of Partnership is made and entered into at Mumbai on 31% Day of January in

the year Two Thousand Ten by and between:-
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MR. JAWAHAR HAR'RAM HEMRAJANI, Indian Inhabitant, residing at Plot-

30, Flat no. 1003, Jimmy Tower, Sector No. 4, Vashi, Navi Mumbai 400703,

hereinafter in this deed referred to as the "Party of the First Part"; (
AND

MR. KAMLESH ARJUN CHOUDHARY Indian Inhabitant, residing at Plot no.
2504/B, floor 25, Avalon Building Hiranandani Garden Near Reliance Web
World Powai, Mumbai 400076, heremafter in this deed referred to as the "Party of
the Second Part";

AND

MRS VINNE JAWAHAR HEMRAJANL Indian Inhabitant, Plot 30, Flat no.
1003, Jimmy Tower, Sector No. 4, Vashi, Navi Mumbai 400703, hereinafter in
this deed referred to as the "Party of the Third Part";

AND

MRS. SUNITA KAMLESH CHOUDHARY, Indian Inhabitant, residing at Plot
no. 2504/B, floor 25, Avalon Building Hiranandani Garden, Near Reliance Web
World Powai, Mumbai 400076, hereinafter in this deed referred to as the "Party of
the Forth Part";

AND

MR. ESHAN JAWAHAR HEIV‘RAJANI Indian Inhabitant, residing at Plot 30,
Flat no. 1003 Jimmy Tower, Sector No.. 4 Vashi, Navi Mumbai 400703,
hereinafter in this deed referred to as the "Party of the Fifth Part";

AND

MRS. DURU HARIRAM HEMRAJANI, Indian Inhabitant, residing at Plot 30,
Flat no. 1003, Jimmy Tower, Sector No. 4, Vashi, Navi Mumbal 400703,
hereinafter in this deed referred to as the "Party of the Sixth Part";

~ AND

MR. HARIRAM HIMATHSINGH. HEMRAJANI ‘, Indian Inhabitant, residing at
Plot 30, Flat no. 1003, Jimmy Tower, Sector No. 4, Vashi, Navi Mumbai 400703,

here,naﬁer in this deed referred to as the "Party of the Seventh Part".




WHEREAS party hereto of the first part and second part were carrying on business in
the firm name ard style of M S. GLASS WALL SYSTEMS on terms and conditions
contained in partrership deed dated 31% March 2008. o ‘ '

AND WHEREAS the party hereto of the Third Part, Fourth Part, Fifth Part, Sixth Part
and Seventh Part are admitted in the said business of GLASS WALL SYSTEMS as
partners by party hereto of the first part and second part upon mutual agreement arrived

between the parties hereto.

All parties hereio in this Deed are collectively referred to as "the Partners" and
individuzlly as “the partner” which expression shall unless repugnant to the context or
meaning thereof. be deemed 10 mean and include his/her/their legal heirs, executors,

nominees, administrators and/or assignees, respectively.

AND WHEREAS the above parties intend to carry on the business of Structural Glazing
& Cladding of glass work etc. and related Engineering, Services, Consulting activity or
any other activity of similar nature or any other business as the Partners mutually agreed
hereinafter upon at A-708, Gatewayv Plaza. Hiranandani complex, Powai, Mumbai in the

name and style of M/S. GLASS WALL SYSTEMS

AND WHEREAS the parties hereto hereby mutually agreed on the terms and conditions

of partnership as hereafter appearing.

1) NAME :- The name and stvle of the firm of partnership shall be " M/S. GLASS
WALL SYSTEMS”

2) COMMENCEMENT :- The business of partnership has commenced and shall be

deemed to have commenced business from 1% Day of;January Two Thousand Ten.
3) OBJECTS :- The partnership business shall be of structural glazing & cladding etc.
 and any other activity of similar nature or any other business as the partners may

hereinafter mutually agree upon.

4) PLACE :- The partnership business shall be carried at its registered office at A-708,
Gateway Plaza, Hiranandani Complex. Powai, Mumbai or at such place or places

which the parmers may mutally agree upon from time to time.

5) DURATION :- The duration of the parmership shall be "AT WILL" but in case, any
partnier desires to retire frem partnership He/She, shall be at liberty to do so by giving

one month's notice in wriiing to the other partner.




6)

7)

8)

9

SHARE IN PROFIT AND LOSSES:- The net profit or loss of

the partnership business shall be shared or borne amongst the partners in the

following proportion.

NAME OF THE PARTNERS ~ SHARE OF PROFIT & LOSS
{ MR. JAWAHAR HARIRAM HEMRAJANI 10%
3. MR. KAMLESH ARJUN CHOUDHARY 10%
3. MRS. VINNE JAWAHAR HEMRAJANI 4%
4. MRS, SUNITA KAMLESH CHOUDHARI ? 10%
5 MR, ESHAN JAWAHAR HEMRAJANI 2%
6. MRS. DURU HARIRAM HEMRAJANI | 2%
7. MR, HARIRAM H. HEMRAJANI 2%
TOTAL 100.00 %

However for the first year ending on 31% March 2010 the party hersio of the third,
forth, fifth, sixth and seventh part have become partner with effect om 1% January
2010 he made profit/loss of the firm will be distributed proportiona::ly considering

their duration in the first accounting year.

CAPITAL :- The fixed capital of the partnership finn shall be Rs. 50.000/- and

contributed by the partners in their profit sharing ratie. In addition tc said fix capital

any other capital will be contributed by the partner. %iiqadditional capital will be

credited partners current capital account.

INTEREST :- The firm shall pay simple Interest @ 12% per annum or at such other
rate as may be mutually agreed upon and same shall not exceed as rrescribed u/s 40
(b) of the Income Tax Act, 1961 on the amount standing to the cradit of capital or
loan account of the partners and the profit or losses of the business of the firm shall
be arrived at after accounting for the interest so payable as a business Expenditure of

the firm.

Every year the interest shall be paid to the partners on the last day ¢ the accounting
year. If there is any debit balance in the account of any parmer, interest at the same

rate shall be payable by him.

e




It is also agreed that only in the accounting years in which there ire profits after
“providiiig forinterest on-the capital of the partners as aforesaid, the following partners
who are "working partners”™ shall be entitled to salaries/remuneration calculated as

hereinafter specified.

1) Working Partners :

a) SHRI HEMRAJANI JAWAHAR HARJIRAM
b) SHRI CHOUDHARI KAMLESH ARJUN

i1) Total salaries/remuneration payable to the above said partners shall be

worked out as under subject to a maximum of Rs.10,00,000 (Rupees Ten

Lakhs only)

®

iia) 90% of 1st Rs.1,50,000 of Profits as per Profit & Loss Account or Income &

Expenditure Account after providing for interest on partners' capital.

iib) 60% of the next Rs.1,50,000 of profits as per Profit & Loss Account or
Income & Expenditure Account after providing for interest on partners'

capital.

iic) 40% of the Balance of Profits as per Profit & Loss Account or Income &

Expenditure Account afier providing for interest on partners' capital. -

iid) Of the total amount of salaries/remuneration so determined, shall,be payable

to working partners as under:-

a) SHRI HEMRAJANI JAWAHAR HARIRAM 50 %
e

b) SHRI CHOUDHARI KAMLESH ARJUN 50 %

100 %

i) It is agreed that the salaries/remunerations shall be payable to concerned partner as

above only if there are profits as per Profit & Loss Account after providing for

interest on partners' capital.

It is also agreed that the salaries, if any, so payable shall be credited to the partners'

capital account at the end of the accounting year.

Contd ---6/-




10.

11.

12.

14,

15.

FIOVIGEU UMdL LUl wiv puipuos va e o ,
calculated on the basis of book profit as shown by the books and cémputed as
provided.in section 78 to:section 44D (chapter V) of the Income Tax Act 1961,
without deducting the remuneration paid or payable to the pafmer'é for relevant

accounting year.

BORROWINGS :- The partnership firm may time to time borrow or lend from/to

persons, firms, companies or banks such monies, as may be required for the purpose
of the business as deposit o1 loan, at an agreed rate of interest but not for the purpose -
which is outside or beyond the scope of the partnership or is otherwise not directly

connected with the partnership business.

BANK ACCOUNT :- The bankers of the partnership firm shall be such bank /banks

as the partners may from time to time unanimously agree upon. Further, all
partnership monies not required for current expenses and securities for money shall as
and when received be paid and deposited into the bank account in the credit of the
partnership account. All cheques on such bank account shall be drawn and such bank
account shall be operated in the firm name by and either of the party hereto of the
first part or second part or otherwise under the joint signatures of the p‘aﬁies as may

be agreed upon between the parties hereto.

ACCOUNTING YEAR :- The accounts of the partnership firm shall be taken

annually on 31st March every year or at such times as all the partners may from time

“to time deterinine.

. ACCOUNTS :- The books of accounts of the partnership firm shall be kept in the safe

custody of the partners at the Admin Office at 718/719 Nirmal Lifestyle, Corporate
Centre, L.B.S. Marg, Mulund, Mumbai 400080, aﬁd each party shall have free access

over it. = 3

#

FINAL ACCOUNTS :- At the end of the accounting year as aforesaid an account will

be taken of all the assets and liabilities and of the profits or losses of the partnership
for the year and shall be signed by each partner. Such account can be reopened only if
any error is discovered in which such error can be corrected. For the purpose of
determination of profit/Loss to the partner, the profit/loss for the part of the

accounting year period shall be deemed to have occurred from month to month basis.

ADMISSION OF NEW PARTNER :- The partners hereto may admit any new partner

or partners upon such terms and conditions as may be agreed upon.

Contd ---7/-
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17.

18.

- 19.

The death, insolvency, retirement or lunacy of any of the partners shall not dissolve

the partnership or in any other way affect the continuity of the firm or its business.

In the event of death, insolvency or lunacy of a partner , the legal heir/s of the
deceased /insolvent/lunatic partner shall oe entitled to be inducted as partner in place
and stead of him on the same terms and conditions as that of a partner who has

died/declared insolvent/lunatic, as the case may be.

The partnership firm shall upon dissolution be wound up and liabilities shall be dealt

with in accordance with the provisions o7 the Indian Partnership Act, 1932.

GOODWILL

In the event of retirement of any partner or in the event of death of the partner or the

- partner being declared as.insolyentlunatic and none of the legal heirs/s desiring to be

inducted as partner, no value shall be placed on the goodwill of the business as
partnership asset, and such retiring partner/partner declared as insolvent/lunatic or
legal heirs of the deceased partner shall only be entitled to the capital contributed by
his/her in his/her current account as increased or decreased by drawings, profits or

losses respectively up to the date of death/retirement/lunacy/insolvency..

ARBITRATION

If during the continuance of the partnership or any time afterwards any difference
shall arise between the said partners or any one of them and the legal representative/s
of any of the partners in regard to the construction of any of the articles herein
contained or any division, act or thing relating to the said partnership or the affairs
thereof, such differences shall forthwith be referr@éﬁﬁo one or more arbitrators as may
be appointed by the partners as may be mutually agreed upon by them and every such
references shall be deemed to be an arbitration in accordance with and subject to the
provisions of the Arbitration and Conciliation Act, 1996 or any other statutory
modifications or re-enactment thereof for the time being in force. Such Arbitration

shall be subject to the exclusive jurisdiction of the Courts of Mumbai only.

ALTERATION OR ADDITION OF ANY CLAUSE OF THIS PARTNERSHIP
DEED :- NOTWITHSTANDING anything stated or provided herein the parties shall

have full power and discretion to modify, alter or vary the terms and conditions of
this partnership deed by executing the supplementary deed and such deed when

executed shall have effect unless otherwise provided from the first day of accounting




20.

year in which such supplementary deed is executed and the same shall form the part

of this deed of partnership.

No partner shall without the previous written consent of the others :

(a) Engage directly or indirectly i any business competing with that of the
partnership; 7

(b) Engage or except for the gross misconduct dismiss, any employee of the
partnership;

(¢) Lend any of the moneys or deliver upon credit any goods of the firm to any
person or persons whom any other partner shall have previously in writing, forbidden
him to trust;

(d) Employ any of the moneys, goods or effects of the employ any of the moneys,
goéds or effects of the partnership or pledge the credit thereof except in the ordinary |
course of business and upon the account or for the benefit of the partnership;

(e) Give aﬁy security or promise for payment of money on account of the firm except
in the ordinary course of the business; |

(f) Draw, accept or endorse any bill of exchange, hundi, promissory note or other
negotiable instrument on accouht of the firm;

g) Compromise or compound or release or discharge any debt due to the partnership;
(h) Enter into any bond or become bail or surety for any person or knowingly cause

or suffer to be done anything whereby the partnership property may be endangered;

Each partner shall -

(a) Dlhgently attend to the business of @e partnership and faithfully engage

himself therem i

() Punctually pay his separate debts and indemnify the other partners and the

firm ag=inst the same and all expenses thereof;

(©) Forthwith pay all monies, cheques and negotiable instruments received by

him on account of the firm into the firm's bank account;

(d) Each partner shall be just and faithful to the other partners in all
transactions relating to the partnership and at all times give to the other
partners full information and truthful explanations and accounts on all
matters relating to the affairs of the partnership and afford every assistance

in his power in carrying on the business of the partnership for their mutual



IN WITNESS WHEREOF The parties here to n~ve set and subscribed their hands the

day and year herein above written.
SIGNED, SEALED AND DELIVERED
by the within named MR. JAWAHAR HEMRAIJANI

in the PrESEnCe Of coewewcwmmsssessesnssesssersress s

SIGNED, SEALED AND DELIVERED
by the within named MR. KAMLESH CHOUDHARY

in the Presence Of weseemssssssssesssnemmsssrrse st
SIGNED, SEALED AND DELIVERED
by the within named MRS. VINNE JAWAHAR HEMRAIJ ANI

in the presence Of wrrsssneessmrereseres

SIGNED, SEALED AND DELIVERED

- by the within named MRS. SUNITA KAMLESH CHOUDHARY )

i1 the Presence Of weeesessssesssensressetrees
SIGNED, SEALED AND DELIVERED

by the within named MR. ESHAN JAWAHAR HEMRAJANI
i1 the PreSenCe OF wemrumwssssensesesesrereeeeess
SIGNED, SEALED AND DELIVERED

by the within named MRS. DURU HARIRAM HEME. AJ

in the presence Of woowerssseressnrereeees
SIGNED, SEALED AND DELIVERED
by the within named MR. HARIRAM H. HEMRAJANI

in the Presence Of uwmsmmesesseessennsrmsserereress
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