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Independent Auditors’ Report
To the Members of YES SYSTEMS PRIVATE LIMITED
Report on t.he Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of YES SYSTEMS PRIVATE
LIMITED (“the Company™) which comprises the Balance Sheet as at March 31, 2023, and the Statement of
profit and lossfor the year then ended, and Notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
+ standalone financial statements give the information required by the Companies Act, 2013 in the manner
sorequired and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, and loss for the year énded on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified urider section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institutc of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe-that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Infbrmation other than the financial statements and Auditors’ report thereon (“Other Informaﬁoﬁ")

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report but does not include the
fi'nancial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do mot
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and; In doing so, consider whether the other information is materially incorsistent with the
siandalone finasclal stetsments or our knowledge obtained in the audit or otherwise appears to Dy piEEially

- misetated, If, based on the work we have petfored, we conclude it there i6 o malerial Misst fionl. %
other information, we are tequlred to repont that faet. We have nothing to report in this regadd. |




Respansitiilitics of Managementand Those Charged with Governance for the Standalone Financial Statements

The Cofipany’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act™) with réspect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, dnd financial performanceof the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate of accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting urless management either intends to liquidate the Company or to cease operanons, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financizal statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
~ Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with

SAs wili always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit,

We also:

¢  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is hzgher than for one resulting from error, as fraud may involve collusion, forgery, intentional omlssxons
misrepresentations, or the ovemde of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit };rocedures that
are appropriate in the circumstances.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
ungertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Anancigl siatarasnts or, iF gush disslosures are inadequate, to modify out opinioh. Owr eonslidyions are bassd on
the audit evidenes obtdined up 1o the date of out auditer’s report. Howevet, future svemty st sondltions may

oiise tha Company to iasy 10 sodtinue as b going cohcetn.

¢ Bvnlusie the oversll presentation, sirusture and contort of tho fngfBiAl
disslonises, and whether the financial statements represent the undgfiy




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit, :

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirethents regarding independence, and to communicate with them all relationships and other matters that
fmay reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

. The Company is not covered by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Cexrtzal Government of India in terms of sub-section (11) of section 143 of the Act, as such we are not
reporting on the matters specified in paragraphs 3 and 4 of the Order. :

As required by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit. '

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books. ' :

¢. The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account. '

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on 31st March, 2023 takén on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act,

8. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

.. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses,

fi. There were no amounts required to be transferred, to the Investor Education and Protection Fund by the Company.
Fot SHAM & SHETH

Chartered Accountants
Firm Reg No.: 113636W

EA PARAG N JHETH
{ Mropriater / M No 40678)
UDIN ¢ 34040978 BATENL2L 2O
Piate : Mumbal
Gated ; 0803:2008
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YES SYSTEMS PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCH 2023

CIN: U28129MH2021PTC359442
{Amount in '000)

As at As at

Note
Particulars No. | 31 March 2023 31 March 2022
Rs. Rs,
I. |EQUITY AND LIABILITIES
1 |Shareholders’ funds
Share capital 3 500.00 500.00
Reserves and surplus 4 9,616.34 (62.47)
10,116.34 437.53
2 [Non-Current liabilities
Long-Term Borrowings 5 116,948.95 97,138.10
) 116,948.95 97,138.10
2 |Current liabilities
Trade payables -6 599.94 3176
Other current liabilities i 7 1,222.75 597,50
- 1,822.69 629.26
TOTAL 128,887.98 $8,204.89
Il |ASSETS
1 |Non-current assets
Fixed assets 8
Tangible assets 88,274.93 -
Intangible assets - c
Project Work In Progress 12,416.23 82,021.85
Long-term loans and advances g 324.78 30.38
Non-Current Investments 10 - -
101,015.93 82,052.02
2 |Current assets
Inventories 11 7,186.50 -
Trade receivables 12 2,223.19 -
Cash and bank balances 13 14,313.69 15,621.68
Short term loans and advances 14 4,148.67 531.19
Other current assets - -
' 27,872.05 16,152.87
TOTAL 128,887.98 98,204.89

Significant accounting policies

As per our report of even date attached

For SHAH & SHETH
Chartered Accountants
Firm Reg No. 113636W

LN Rt

(CA PARAG N SHETH) \
Properitor
Membership no. 040975

UDIN : 230409758KT FML 8o

Place : Mumbai -
Dated : 06-00-2023

1

The accompanying notes are an integral part of the financial statements

For and on behalf of Board of Directors

ESHAN J HEMRAJANI AMIT J HEMRAJANI

Director

DIN : 02987292

Place
Dated

Director
DIN : 07206807

: Mumbai
: 06-09-2023




YES SYSTEMS PRIVATE LIMITED

CIN: U2B8129MH2021PTC359442

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

(Amount in '000)

Note Current Year Previous Year
Particulars No. 2022-2023 2021-2022
Rs. Rvs.
l. |Revenue from operations 14 46,330.61 -
1 L. [Other income 15 1,669.85 -
lll. |Total revenue (I + I1) 48,000.25 -
IV. [Expenses:
Purchase of Goods 28,269.46 -
Changes in inventories (7,186.50) -
Employees' benefits expense 16 2,807.90 -
Depreciation and amortisation expense 8 5,825.15 -
Finance costs 17 - 1,986.40 -
Other expenses 18 4,714.29 62.47,
Total expenses - 36,416,70 62.47
V. |Profit I (loss) before tax (lll - IV) 11,583.56 (62.47)
VI |Tax expenses:
Current tax {1,904.75) -
Deferred tax s <
Tax adjustments of earlier years s -
(1,904.75) -
VIL. [Profit / (loss) for the year (V - VI) 9,678.81 (62.47)
VIil.|Basic earnings / (loss) per equity share 0.02 (0.00)
Nominal value of equity share 10.00 10.00

Significant accounting policies

1

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For SHAH & SHETH
Chartered Accountants
Firm Reg No. 113636W P T

(CA PARAG N SHETH)
Properitor

Membership no. 040975

UDIN 2304097506T FM LI
| Place : Mumbai
Dated : 08-09-2023

For and on behalf of Board of Directors

ESHAN J HEMRAJANI
Director

DIN : 02887292

Mumbai
: 06-09-2023

Place
Dated

w,

AMIT J HEMRAJAN!
Director

DIN : Q7206907
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YES SYSTEMS PRIVATE LIMITED

Notes Forming part of the Financial Statements for the year ended 31st March, 2023)

NOTES -1 BACKGROUND CIN: U28129MH2021PTC359442 |
YES SYSTEMS PRIVATE LIMITED. was incorporated on 22nd April 2021 in India. The company is in the business
of Installation of Facades in Commercial & residential Properties etc. including allied activities. The Compay is
Trvina to Expand its business and expects qood business in coming vears .

NOTE - 2 SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements have been prepared under historical cost convention on accrual basis of accounting, in
accordance with the accounting principles generally accepted in India (GAAP) and in compliance with the
Accounting Standards notified by the Central Government of India under Section 211(3C) of the Companies
Act, 1956, read with Companies (Accounting Standards) Rules, 2006 and tha provisions of the Act. '

Accounting policies not specifically referred to otherwise are consistent and in accordance with Genarally Accepted
Accounting principles '

. Taxes on Income

Tax on Income for the current period is determined on basis of taxable income and tax credits computed in
accordance with the provisions of the Income Tax Act, 1961

Deferred Tax is recognised on timing differances between accounting income and taxable income for the year and quantified
using the tax rates and laws enacted or substantively enacted as on Balance sheet date.

Deferred Tax Assets are recognised and camied forward to the extend that there is a reasonable certainty that sufficient future
taxable income will be available against such deferred tax assets can be realised. .

. Use of Estimates

The preparation of financial statements in conformity with ganarally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities on the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates. Differences between the actual results and estimates are recognized in the period in which the results are
known/materialized.

Materiality

The concept of materiality is followed in the process of recognition, aggregation, classification & presentation of
financial information. .

Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by weighted average number of equity shares outstanding during the year.

For calculating diluted eamings per share, the net profit or lass for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

Provislons

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an
ouflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. provisions are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at
each reporting date and adjusted to reflect the current best estimates.

Contingent Liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A copssfeerr) i

also arises in extremely rare cases where there is a liability that cannot be recognized because it cannnot be fia¥
The company does not recognize a contingent liability but discloses its existence in the financial statements. i
Inventory Valuations

Inventories are valued at cost or cost or market value whichever is less, and same are valued, verifiethe
by the management. -

Revenue Recognition _ _
The Company has Gained Instaliation Contracts for Facades related to new Constrution of buildings. During the
Current year The Company has been Executing the Contracts and also recognising revenue as per Accounting




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023.

YES SYSTEMS PRIVATE LIMITED

{Amount in '000)
Particulars As at As at
31 March 2023 31 March 2022
Rs. Rs.
3 Share capital
Authorised
500000 equity shares of Rs.10 each 500.00 500.00
ubseribed and paid u
50000 equity shares of Rs.10 each fully paid up 500.00 500.00
500.00 500.00
a) During the current year and previous year, there has been no movement in issued, subscribed and paid up equity of the Company.
b) Termsf rights attached to equity shares:
The Company has only one class of equity shares having a face value of Rs.10 per share. Each holder of equity
share is entitled to one vote per share. The dividend, if any, proposed by Board of Directors is subject to the|
approval of the shareholders in the ensuring annual general meeting. During the year ended 31 March 2018, the
Company has not declared any dividend. (Year ended 31 March 2017: Nil) '
In the event of liquidation of the Company, the holder of equity shares will be entitied to receive remaining assets of
the Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number
of equity shares held by the shareholders.
€) Details of shareholder holding more than 5% shares in the Company:
Name of the shareholder As at 31 March 2023 As at 31 March 2022
No. of shares held| % of Holding | No.of shares heid % of Holding
Mrs Vinne Jawahar Hemrajani 10,000 20.00 10,000 20.00
Mr Eshan Jawahar Hemrajani 20,000 40.00 20.000 40.00
Mr Amit Jawahar Hemrajani 20,000 40.00 20,000 40.00
d) No shares have been issued for consideration other than cash or as bonus shares. The Company has not bought
back any shares last five years. -
4 Reserves and Surplus
Surplus / {Deficit) in the statement of profit and loss:
Opening balance {62.47) -
Net profit / {loss) for the year 9,678.81 . (62.47)
Closing balance 9,616.34 (62.47)
5 Long-Term Borrowing
Secured Loan
From Banks 99,949 -
Unsecured Loan
From Directors - 96,938.10
From Others 17,000.00 200.00
17,000.00 97,138.10
6 Trade payables
More than 1 Years - -
Trade payables Less Than 1 Years 599.94 31.76
599.94 . 31.76
* The Company has not received any information from its suppliers regarding their registration under the ‘Micro, Small and
Medium Enterprises Development Act, 2006'. Hence, interest if any, payable as required under the Act has not been provided|
and the information required to be given in accordance with Section 22 of the said Act, is not ascertainable and not disciosed.
7 Other current liabilities ST

Advances from customers
Employees dues
Statutory dues

Other Provisions

22943
562.42
430.90

1,222.75

582.50
15.00
£97.50
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YES SYSTEMS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023.

- (Amount in '000)
Particulars As at As at
31 March 2023 31 March 2022
Rs. Rs.

YES SYSTEMS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

31.03.2023
9 Long-Term Loans and Advances AMOUNT
(Unsecured, considered good)
Security deposits 324.78
— T
10 Non-Current Investments
Office Kohinoor Square 46/02 4
11 Inventories
Traded goods :
- Glass facades/ Profiles Unbilled Revenue 7,186.50
{Work-In-Progress)
7,186.
12 Trade Receivables
(Undisputed)
More Than 3 Years : . .
More Than 2 Years =
More Than 1 Years -
Less Than 1 Years 2,223.19

2,223.19 I

13 Cash and Bank Balances

Cash and cash equivalents:

Balance with banks 10,122.71

Cash on hand 8.87
10,132.59

Other bank balances :

Fixed deposit 4,181.10

14,313.69

14 Short-Term Loans and Advances

(Unsecured, considered good)
Retention Money with Customers
Advances to Staff

Advances to suppliers

GST Debit Balances

Advance tax {(net)

Prepaid expenses

1,314.74
2,833.93

4,148.67

_31.032022
AMOUNT

30.38

30.38

1,117.22

4.46
1,121.68

14,500.00

_tEeien

526.16
5.03

931.19




YES SYSTEMS PRIVATE LIMITED (Amount in '000)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
Current Year Previous Year
Particulars 2022-23 2021-22
Rs. Rs.
15 Revenue from operations
Sales 48,330.61 “
46,330.61 2
16 Other income
Interest on fixed deposits 878.03 -
' Misc Income i a
Margine Income From Scripts - Cutoms Duty
Exchange Rate differencefiosses 684.70 -
Sundry balances written back (net) 10.98 -

17 Employees' benefits expense

Salary, allowances and bonus
Contribution to provident and other funds
Staff welfare expenses

Finance costs

Interest on Loans
Interest on GST/ TDS

19 Other expenses

Labour charges
Rent
Technical Professional charges
Rates and taxes
Electricity expenses
Property Tax
Insurance expenses
Legal and professional charges
Auditor's remuneration:
Statutory Audit fees
Other Audits & Other matters
Transportation, loading and unloading expenses
Travelling expenses
Repairs and maintenance - others
Sundry Balnce Written Back (Net)
Communication expenses
Advertisement and business promotion expenses
Office expenses
Miscellaneous expenses

1!573.71 =

2,665.83 -
121.28 4
20! 79 -
2.807.90 -
e e ——— S ———
1,976.22 .
10.18 -
1,986.40 -
550.52 -
6.93
39.72
10.00
5.00
0.10
0.72




" YES SYSTEMS PRIVATE LIMITED

° °NOTES comtd... ., . . 31032023 31.03.2022
e R T B © AMOUNT’ AMOUNT

NOTE - 20 CONTINGENT LIABILITIES AND COMMITMENTS

(to the extent not pravided for).

itments )
L C Discounted - Is Already Included In Current Liabilities 0.00 ' 0.00
TOTAL eeeeevervrenrennss : 0.00 0.00

NOTE - 21 In the opinion of the management, Current Assets, Loans and Advances have valued at least equal to he
amounts shown in theBalance Sheet, if realized in the ordinary course of business and provision for all known liabilities
have been debited to Profit & Loss Account.

NOTE : 22 The balance confirmation from sundry debtors, sundry creditors for supplies and expenses, secured,
unsecured loans, loans and advances, deposits and other debit or credit balances on parsonal accounts have not been
obtained and as such the baiances are subject to confirmation and necessary reconciliation if any. The refunds due on
account of Indirect taxes are incorporated in the accounts as certified by the management.

NOTE -23 The affairs of the company are under personal control of the directors and also considering the nature and
the scale of operations, the internal control procedures are informal in nature: hence the auditors have relied upon the
representation of the directors while conducting the audit. '

NOTE - 24 DISCLOSURE OF RELATED PARTY TRANSACTIONS AS PER ACCOUNTING STANDARD
' ' 18 RELATED PARTY DISCLOSER: -

Key Management Personnel:
1) Mr. Eshan J Hemrajani Director
2) Mr. Amit J Hemrajani Director
3} Mr. Vinne J. Hemrajani Director
Concern or Persons having Majority Interest held By Key management Or Its Relatives
1} M/s. M. J. Coaters Put. Ltd. Director is Interested
1) M/s. GWS Engineers & fabricators Pvt. Ltd. Director is Interested
3} Mis. M. J. Enterprises Director is Interested
4) M/s. M. J. Infotech . Director is interested
Other enterprise under the Control of the key management Personnel and their relatives
1) M/s. GWS Fabricators Pvt. Ltd. Director's Relative is Interested
2) M/s. Glass Wall Systems {India) Pvt. Ltd. Director s Interested

Transactions with related parties during the period :

A : With Key Managerial Persons

Income : 0 0
Expenses : - 0 - 0
Outstandings Receivable: 0 0
Loan Payable payable: 0 96938104
B : With Associates '
Income : Bales of Job Work 0 0
Expéenses :
Job Work Charges paid 535506 0
Purcahses 1137833 0.
FA Cons Material Purchase 1268402 0
Interest Paid 422310 0
Dutstandipgs Regsivable: 0 -0
Qutstapdihas pavabls:
Gredilsts Payables 0 0
intome.:
Jéb Work Charges Reéed 0 0
L é 0
1834628 )

]
a
3
-
E
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YES SYSTEMS PRIVATE LIMITED

NOTES Contd.... | 31.03.2023 1,03,2022

AMOUNT AMOUNT
NOTE -25 CALCULATION OF EARNINGS PER SHARE
Particulars
Net Profit attributed to equity shareholders (Rs.)-(A) 9678807.79 (62468.18)
Weighted average number of equity share as March;31,2013-(B) 477140 ' 477140
EPS/Diluted EPS (Rs.) (A)(B) 20.29 0.00
Nominal value per share (Rs.) 10.00 10.00

NOTE - 26 Allfigure are in Indian Rupee unless otherwise stated. All figure have been rounded off to the nearest rupee.

NOTE -_27 Calculation of Deffered Tax Liability

Deffered tax liability

I. Difference in WDV as per Comp Act & | TAx. 0.00 _ 0
Deffered tax Assets Mat Credit { WDV Diff) 0.00 0
I. tax on above @ 25.75 / 30.90 0.00 0.00
- NET DEFFERED TAX LIABILITY Increase or decrease 0.00 - 0.00

Due to Uncertainty of Business and profit - No Provision made

NOTE - 28 Transactions in foreign Currency

Import of Capital Goods

Import of Goods Euro (P.Y. INR-) INR 0 0
Import of Goods CHFNIL INR- 0 0
import of Goods US$ Nil INR- 43252 . 0
Royalty Paid CHF Nil INR 1391356 0

NOTE - 29 The stocks and Unbilled revenue at the year end are taken in accounts as taken, valued
and certified by the Managment and The same is relied upon by the auditors.

NOTE - 30 None of the employees have completed 5 years of service and as such the
payment of gratuity act, 1972 does not apply.

NOTE - 31 Ratic Analysis As per Annexure,
NATURES TO NOTES 1 TO 31

In terms qof our report attached as of even date
FOR SHAH AND SHETH

CHARTERED ACCOUNTANTS For and on behalf of Board of Directors
(Fifrm Redistiatiori No 113636W) . |
o Bt L wesoe2 ﬂgﬂ%}’
PARAG N. SHETH DIRECTORS = '
(Propriatar ) M.N&. 40878) P AC ESHAN J. HEMRAJANI AMIT J HEMRAJANI
UBIN . 23040878 (LATEm v1u§° {DIN :- 02087292) (DM - 67208007)
PLAGE . MUMBAI

fatalt - DAY
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