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Jawahar Hariram Hemrajani 

B-2702, Plot No 5, Tharwani Heights, Sector 18, Palm Beach Road, Sanpada, Navi 
Mumbai 400705 

 

Date: September 5, 2025 

To, 

The Board of Directors 

Glass Wall Systems (India) Limited 

503-504, 5th Floor, A Wing,  

Marathon Futurex, Mafatlal Mills Compound, 

N.M. Joshi Marg, Lower Parel (East),  

Mumbai, Maharashtra, India, 400013 

 

IIFL Capital Services Limited (Formerly known as IIFL Securities Limited) 

24th Floor, One Lodha Place, 

Senapati Bapat Marg, Lower Parel (W), 

Mumbai 400 013, Maharashtra, India 

 

Motilal Oswal Investment Advisors Limited 

Motilal Oswal Tower, 

Rahimtullah Sayani Road, 

Opposite Parel ST Depot, 

Prabhadevi Mumbai – 400 025, 

Maharashtra, India 

 

(IIFL Capital Services Limited (Formerly known as IIFL Securities Limited) and Motilal Oswal Investment Advisors 

Limited are hereinafter individually referred to as “Book Running Lead Manager/BRLM” and collectively referred 

to as “Book Running Lead Managers/BRLMs”). 

Re:  Proposed initial public offering of equity shares (“Equity Shares”) by Glass Wall Systems (India) 

Limited (“Company”) through a fresh issue of Equity Shares (“Fresh Issue”) and an offer for sale 

of the Equity Shares (“Offer for Sale”) by Selling Shareholders (“the Offer”). 

Dear Sir/Ma’am, 

I, Jawahar Hariram Hemrajani, confirm that the information and confirmations set out in this certificate are true, 

correct, adequate to enable the applicants to take an informed decision and not misleading in any material respect and 

do not omit to state a material fact necessary in order to make the statements herein, in the light of the circumstances 

under which they were made. I also consent to be named as a promoter of the Company and to the inclusion of the 

information contained in this certificate (in part or full) in the draft red herring prospectus (“DRHP”) intended to be 

filed by the Company with the Securities and Exchange Board of India (“SEBI”), the BSE Limited (“BSE”) and the 

National Stock Exchange of India Limited (“NSE”), and together with the BSE, the “Stock Exchanges”) and the red 

herring prospectus (“RHP”) and the prospectus (“Prospectus”), which the Company intends to file with the Registrar 

of Companies, Maharashtra at Mumbai (“RoC”) and thereafter file with the SEBI and the Stock Exchanges and in 

any other Offer related documents. 

Profile 

1. I confirm that I am a “promoter” of the Company as defined under the Securities and Exchange Board of 

India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR 

Regulations”). I certify the information in respect of me, as set out in Annexure A.  

2. My permanent account number (“PAN”) is AAAPH4147F, my bank account number is 015105518642 and 

my passport number is Z7471218. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s) 
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and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these 

documents to the Stock Exchanges. 

3. My Aadhaar card number is 2188 2488 7257 and my driving license number is MH43 20090000021. I also 

enclose a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and 

Annexure F, respectively. I authorize the Company to submit these documents to the Stock Exchanges. 

Further, my residential address is B-2702, Plot No 5, Tharwani Heights, Sector 18, Palm Beach Road, 

Sanpada, Navi Mumbai 400705. 

 

Change in Control  

4. I have been an original promoter of the Company since the incorporation of the Company. 

5. List of Members of the Promoter Group 

6. This is to certify that there are no entities or individuals that form part of the “promoter group” of the 

Company, as defined under the SEBI ICDR Regulations, through me save and except as specified in 

Annexure G. Annexure G is a complete and accurate list of all entities and individuals that are part of the 

promoter group of the Company through me.  

Disassociation by the Promoter in the last three years  

7. Except as detailed in Annexure H, I have not disassociated from any entity in the three immediately 

preceding years.  

Build-up of Promoter Shareholding and Cost of Acquisition 

 

The details relating to the build-up of my shareholding in the Company are set out in Annexure I. I further certify 

that the Equity Shares detailed in Annexure I are eligible to form part of minimum promoter’s contribution in the 

Offer.  

 

The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at which 

the Equity Shares were acquired by me in the immediately preceding one year, eighteen months and three years are 

set out in Annexure I. 

 

Lock-in of Equity Shares  

 

I hereby give my consent to include my shareholding in the Company representing not less than 37.15 % of the post-

Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment in the Offer, 

for a period of three years from the date of allotment in the initial public offer or for such other time as may be required 

under the SEBI ICDR Regulations, as minimum promoters’ contribution for the Offer. I confirm that all Equity Shares 

which are proposed to be locked-in are eligible for computation of promoters’ contribution under Regulation 14 and 

Regulation 15 of the SEBI ICDR Regulations. In relation to this, I confirm that the Equity Shares held by me, 

considered as promoters’ contribution: 

 

(i) have not been acquired in the preceding three years for consideration other than cash and no revaluation of 

assets or capitalization of intangible assets was involved in such acquisition, and, have not been issued against 

shares, which are otherwise ineligible for promoters’ contribution; 

 

(ii) are not resulting from a bonus issue in the preceeding three years by utilization of revaluation reserves or 

unrealized profits, or from bonus issue against equity shares which are otherwise ineligible for computation 

of promoters’ contribution; 

 

(iii) are not subject to any pledge with any creditor or any other encumbrance (including by way of non-disposal 

undertaking(s))  

 

(iv) have not been acquired during the preceding year at a price lower than the Offer price; and 
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(v) have been certified by the independent chartered accountant of the Company vide their certificate dated 

september 5, 2025 as being eligible for lock-in in accordance with the SEBI ICDR Regulations.  

 

I hereby confirm that in relation to the lock-in under Regulation 14 and Regulation 15 of the SEBI ICDR Regulations, 

the aggregate of my contribution of shareholding in the Offer and the contribution of any other promoter(s)] in the 

Offer shall not be less than 20% of the post-Offer share capital of the Company.  

 

The details of the equity share capital being offered for minimum promoters’ contribution by me are set out below: 
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[●] [●] [●] [●] [●] [●] [●] [●] [●] [●] 

  

I further consent to lock-in my entire pre-Offer shareholding in the Company, other than the minimum promoters’ 

contribution (which shall be locked-in as specified above) and any Equity Shares transferred by me in the Offer, from 

the date of allotment/transfer in the Offer until the expiry of one year or for such other time as may be required under 

the SEBI ICDR Regulations or as may be specified by the SEBI. 

 

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the Equity 

Shares forming part of the minimum promoters’ contribution from the date of filing the DRHP in respect of the Offer 

until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations, 

except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR Regulations.  

 

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on my entire 

pre-Offer shareholding in the Company, other than the minimum promoters’ contribution and any Equity Shares 

transferred by me in the Offer, until such time that such Equity Shares are locked-in, except in accordance with 

Regulation 21(b) and Regulation 22 of the SEBI ICDR Regulations. 

 

I confirm that I am not an officer-in-charge or a director, promoter, or promoter group of a compulsorily delisted 

company under Chapter V read with regulation 34 (1) of the Securities and Exchange Board of India (Delisting of 

Equity Shares) Regulations, 2021 and Chapter V read with regulation 24 of the Securities and Exchange Board of 

India (Delisting of Equity Shares) Regulations, 2009. I confirm that I am not declared as a ‘Fraudulent Borrower’ by 

the lending banks or financial institution or consortium, in terms of the RBI master direction on Frauds dated July 01, 

2016, as amended or the SEBI ICDR Regulations. 

Interest of the Promoter  

 

Except as disclosed in Annexure J: 

 

(i) I do not hold any equity shares, warrants/convertible securities or stock options in the Company and/or its 

subsidiaries; 

(ii) I have not, directly or indirectly, purchased or sold or financed the purchase by any other person, other than 

in the normal course of the business of the financing entity, of any securities of the Company during the six 

immediately preceding months;  

(iii) I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or (ii) 

any entity in the name of which the intellectual property rights of the Company are registered; 

(iv) I nor any of the entities with which I am associated as promoter, partner, director, proprietor or trustee have 

any interest in any property acquired by the Company and/or its subsidiaries, within the three immediately 
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preceding years or proposed to be acquired by the Company or proposed to be acquired by the Company 

and/or its subsidiaries;  

(v) I am not interested in any transaction in acquisition of land, construction of building and supply of machinery, 

etc., or any other transaction, contract, agreement or arrangement entered into by the Company and/or its 

subsidiaries, and no payments have been made or are proposed to be made in respect of these transactions, 

contracts, agreements or arrangements; 

(vi) there are no sums paid or agreed to be paid to me or to a firm or company in which I am a member, in cash 

or shares or otherwise for services rendered by me or by such firm or company in connection with the 

promotion or formation of the Company;  

(vii) I am not related to any entity from whom the Company has acquired or proposes to acquire land in the five 

immediately preceding years;  

(viii) there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two immediately 

preceding years or intended to be paid or given to me; 

(ix) I have not provided any guarantees to any third parties or created or permitted any encumbrance or pledge 

upon any securities of the Company, including by way of any non-disposal undertaking, with any bank or 

financial institution or other creditor as collateral security for loans granted by such banks, financial 

institutions or with any other creditor;  

(x) there are no loans (secured or unsecured) outstanding or advances taken by me from the Company; 

(xi) there are no loans (secured or unsecured) outstanding or advances given by me to the Company; 

(xii) except as being the promoter of the Company, I have no interests, including business interests, in the 

Company and/or its subsidiaries; 

(xiii) no persons have been nominated or appointed by me as directors or members of the senior management of 

the Company; 

(xiv) I have no conflict of interest with the suppliers of raw materials and third-party service providers (crucial for 

operations of the Company); 

(xv) I have no conflict of interest with the lessor of immovable properties (crucial for operations of the Company); 

(xvi) I have not entered into any compensation or profit-sharing agreement, either by myself or on behalf of any 

other person, with any shareholder or any other third party in connection with dealings in the securities of the 

Company; 

(xvii) there are no restrictive covenants as regards my interests in the Company in any shareholders’ agreement, 

promoters’ agreement or any other agreement for short term (secured and unsecured) and long-term 

borrowings;  

(xviii) I have not provided any material guarantees to any third parties with respect to equity shares of the Company; 

(xix) no remuneration is payable to me / normal fees is payable to me for attending meetings of the board of 

directors or any committee thereof, if any and normal reimbursement of any traveling and other incidental 

expenses; 

(xx) no remuneration has been paid/ is payable to me from the subsidiaries and associate companies (within the 

meaning of the Companies Act, 2013); 

(xxi) I have no interest in the appointment of any Book Running Lead Managers, underwriters, registrars, bankers 

or any other intermediary or service provider to the Offer; and 

(xxii) I have no interest in the Company’s subsidiaries (within the meaning of the Companies Act, 2013); 

 

Litigation  

 

Except as stated in Annexure K, there are/is no: 

  

(i) pending criminal proceedings (by and against) involving (by and against) me;  

(ii) pending actions taken by statutory or regulatory authorities against me;  

(iii) pending claims involving taxation matters (both direct and indirect tax cases) against me;  

(iv) investigation or disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, 

during the five immediately preceding years, including outstanding actions;  

(v) other pending litigations (by and against) involving (by and against) me which are material in accordance 

with the materiality policy and threshold determined by the board of directors of the Company pursuant to 

its resolution dated August 20, 2025; 
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(vi) probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has been 

found against me by any authority and no show cause notice has been issued to me, which is pending 

determination by any authority; 

(vii) regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last three 

years against me and entities promoted by me; 

(viii) proceedings for recovery initiated against me by SEBI;  

(ix) order for disgorgement or monetary penalty been passed against me nor any directions been issued by SEBI 

to me; and 

(x) proceedings remanded by the Securities Appellate Tribunal or a court in relation to (vi) and (vii) above; and 

 

Other Confirmations 

 

Neither I nor any entity with which I am associated as promoter or director, are prohibited or debarred from accessing 

the capital markets or debarred from buying, selling or dealing in securities under any order or direction passed by the 

SEBI, or any other securities market regulator or any other authority, court or tribunal inside and outside India.  

 

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under the 

Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters issued 

by the Reserve Bank of India and, I neither am/was on the board, the promoter of or associated in any manner with 

any company which has been/was identified as a wilful defaulter. 

 

Further, neither I nor my relatives or any company in which I am associated as a director have been identified or are 

associated with any vanishing company. 

 

Neither I nor any entity where I am acting as a director have been involved in the act of money mobilization in any 

manner and neither I nor such entity where I am acting as a director have received any notice from any regulator 

seeking any information in this regard. 

 

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 

2018. 

 

I am in compliance with the Companies (Significant Beneficial Ownership) Rules, 2018 and any notifications and 

circulars related thereto. 

 

I have not received any queries/ correspondences/ communications received from regulators such as SEBI, Stock 

Exchanges including regional stock exchanges. 

 

Following are the details regarding the company/ entity with which I am associated as promoter/ director/ partner/ 

proprietor that is/ was associated with securities related business and registered with the SEBI: 

 

 

Name of the company/ entity 

 

1. SEBI Registration Number : NIL 

2. Category of registration : NIL 

3. Date of expiry of registration  : NIL 

4. If Registration has expired, reasons for non-renewal : NIL 

5. Details of any enquiry/investigation conducted by SEBI at 

any time 

: NIL 

6. Penalty imposed by SEBI (Penalty includes 

deficiency/warning letter, adjudication proceedings, 

suspension/cancellation / prohibitory orders) 

: NIL 

7. Outstanding fees payable to SEBI by the entity, if any : NIL 
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There are no entities related to me and/ or any company/ entity with which I am associated as promoter/ director/ 

partner/ proprietor that is/ was associated with securities related business or is otherwise registered with SEBI.  

 

I confirm that there is no notice (including show cause notices) has been issued and no action or proceeding has been 

initiated against me or is related to me in any manner nor there is any suit filed or cases reported by any financial 

institutions or any regulatory or other authorities such as SEBI/MCA/RBI/CIBIL etc., or any show cause notices(s) / 

order(s) issued by any regulatory authority / any disciplinary action / litigation / any pending loans / defaults in respect 

of payment of interest and/or principal to lenders involving myself which are pending as on date.  

 

I am not a promoter or director of any company whose securities are suspended or delisted from trading by any 

recognized stock exchange.  

 

I have not entered into any circular transactions for building up the capital or net worth of the Company.  

 

I confirm that I have not been in violation of any securities laws or have been subject to any adverse findings against 

me in connection with compliance of any securities laws or been subject to any penalties by SEBI.  

 

I am not a promoter of a company which is on the “dissemination board” or has failed to provide the trading platform 

or exit to its shareholders in accordance with the timelines prescribed under the SEBI circular dated April 17, 2015 

(CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016 (SEBI/HO/MRD/DSA/CIR/P/2016/110) 

and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation to exclusively listed companies of de-

recognized/non-operational/exited stock exchanges. 

 

I am not a promoter or member of the promoter group of an entity that has not complied with minimum public 

shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation) Rules, 

1957, as amended, for a period of more than one year. 

 

Neither I nor any group company, promoter group entities, associates and subsidiaries where I am associated as a 

director/promoter and other related entities have ever been involved in the act of money mobilization in any manner 

and whether any Regulator/ Agency has at any time sought any information in any manner.  

 

I confirm that I have not committed any securities market violations.  

 

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which I am involved 

that are in the same line of business or activity as the Company and/or its subsidiaries. 

 

All related party transactions between me and the Company and/or its subsidiaries have been entered into in 

compliance with applicable law. 

 

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall be 

provided by me to any person for making an application for Equity Shares in the Offer, except for remuneration, fees 

or commission for services rendered in relation to the Offer. 

 

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene any 

contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or instrument 

to which I am a party or am bound, or to which any of my property or assets are subject. 

 

I undertake that transactions in the securities of the Company by me or members of promoter group during the period 

between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the Company so 

as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of such transactions. 

 

I have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the Equity 

Shares.  

 

I will not participate in the Offer and will not make any application for Equity Shares in the Offer , except for the 

Equity Shares offered by me as part of the Offer. No person related to me shall apply under the Anchor Investor 
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portion of the Offer, if any. 

 

Except for the proceeds received from the sale of Equity Shares offered by me as part of the Offer, there is no proposal 

whereby I will receive any portion of the proceeds from the proposed Offer and there is no material existing or 

anticipated transaction with me in relation to utilization of such proceeds.  

My entire shareholding in the Company is in dematerialized form as of the date of this certificate. A copy of the latest 

shareholding statement from the depository participant is annexed herewith as Annexure M. 

 

I have neither been, nor currently am, as promoter, director or person in control on the board of directors of any 

company that was or has been directed by any registrar of companies to be struck off from the rolls of such registrar 

of companies under the Companies Act, 2013 or Companies Act, 1956. 

 

I certify that I am not associated and have not been associated with the securities market or any securities related 

business in any manner, and neither I nor any company or entity with which I am associated as a promoter, director, 

partner, proprietor or trustee are registered, or required to be registered with the SEBI,  

I confirm that, I will immediately inform you of any change to the above information in writing until the Equity Shares 

commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”). 

In the absence of any such communication, the above information should be taken as updated information until the 

Equity Shares commence trading on the Stock Exchanges. 

This certificate is for information and for inclusion (in part or full) in the DRHP, RHP, Prospectus and any other 

material used in connection with the Offer (together, the “Offer Documents”), and may be relied upon by the 

Company, legal counsels to the Company and the BRLMs, and the BRLMs in relation to the Offer. We hereby consent 

to the submission of this certificate by Company/BRLMs as may be necessary, to SEBI, Stock Exchanges, including 

the repository system of SEBI, the Stock Exchanges, the RoC and/or any regulatory authority and/or for any other 

litigation purposes and/or for the records to be maintained by the Book Running Lead Manager in connection with the 

offer and in accordance with applicable law. 

I hereby consent to this certificate being disclosed by the BRLMs, if required (i) by reason of any law, regulation or 

order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in 

connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.  
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Eshan Jawahar Hemrajani 
 

B-2701/2702, Tharwani Heights, Sector 18, Sanpada, Navi Mumbai, Thane – 400705, 
Maharashtra 

 

Date: September 5, 2025 

To, 

The Board of Directors 

Glass Wall Systems (India) Limited 

503-504, 5th Floor, A Wing,  

Marathon Futurex, Mafatlal Mills Compound, 

N.M. Joshi Marg, Lower Parel (East),  

Mumbai, Maharashtra, India, 400013 

 

IIFL Capital Services Limited (Formerly known as IIFL Securities Limited) 

24th Floor, One Lodha Place, 

Senapati Bapat Marg, Lower Parel (W), 

Mumbai 400 013, Maharashtra, India 

 

Motilal Oswal Investment Advisors Limited 

Motilal Oswal Tower, 

Rahimtullah Sayani Road, 

Opposite Parel ST Depot, 

Prabhadevi Mumbai – 400 025, 

Maharashtra, India 

 

(IIFL Capital Services Limited (Formerly known as IIFL Securities Limited) and Motilal Oswal Investment Advisors 

Limited are hereinafter individually referred to as “Book Running Lead Manager/BRLM” and collectively referred 

to as “Book Running Lead Managers/BRLMs”). 

Re:  Proposed initial public offering of equity shares (“Equity Shares”) by Glass Wall Systems (India) 

Limited (“Company”) through a fresh issue of Equity Shares (“Fresh Issue”) and an offer for sale 

of the Equity Shares (“Offer for Sale”) by Selling Shareholders (“the Offer”). 

Dear Sir/Ma’am, 

I, Eshan Jawahar Hemrajani, confirm that the information and confirmations set out in this certificate are true, correct, 

adequate to enable the applicants to take an informed decision and not misleading in any material respect and do not 

omit to state a material fact necessary in order to make the statements herein, in the light of the circumstances under 

which they were made. I also consent to be named as a promoter of the Company and to the inclusion of the 

information contained in this certificate (in part or full) in the draft red herring prospectus (“DRHP”) intended to be 

filed by the Company with the Securities and Exchange Board of India (“SEBI”), the BSE Limited (“BSE”) and the 

National Stock Exchange of India Limited (“NSE”), and together with the BSE, the “Stock Exchanges”) and the red 

herring prospectus (“RHP”) and the prospectus (“Prospectus”), which the Company intends to file with the Registrar 

of Companies, Maharashtra at Mumbai (“RoC”) and thereafter file with the SEBI and the Stock Exchanges and in 

any other Offer related documents. 

Profile 

1. I confirm that I am a “promoter” of the Company as defined under the Securities and Exchange Board of 

India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR 

Regulations”). I certify the information in respect of me, as set out in Annexure A.  
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2. My permanent account number (“PAN”) is ADJPH2115B, my bank account number is 015101042652 and 

my passport number is Z3895821. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s) 

and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these 

documents to the Stock Exchanges.  

 

3. My Aadhaar card number is 223141373579 and my driving license number is MH43 20080022015. I also 

enclose a copy of my Aadhaar card and my driving license as Annexure E and Annexure F, respectively. I 

authorize the Company to submit these documents to the Stock Exchanges. Further, my residential address 

is B-2701/2702, Tharwani Heights, Sector-18, Sanpada, Navi Mumbai, Thane – 400705, Maharashtra. 

 

Change in Control  

4. I have been an original promoter of the Company since the incorporation of the Company.   

List of Members of the Promoter Group 

5. This is to certify that there are no entities or individuals that form part of the “promoter group” of the 

Company, as defined under the SEBI ICDR Regulations, through me save and except as specified in 

Annexure G. Annexure G is a complete and accurate list of all entities and individuals that are part of the 

promoter group of the Company through me.  

 

Disassociation by the Promoter in the last three years  

6. Except as detailed in Annexure H, I have not disassociated from any entity in the three immediately 

preceding years.  

 

Build-up of Promoter Shareholding and Cost of Acquisition 

 

The details relating to the build-up of my shareholding in the Company are set out in Annexure I. I further certify 

that the Equity Shares detailed in Annexure I are eligible to form part of minimum promoter’s contribution in the 

Offer.  

 

The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at which 

the Equity Shares were acquired by me in the immediately preceding one year, eighteen months and three years are 

set out in Annexure I. 

 

Lock-in of Equity Shares  

 

I hereby give my consent to include my shareholding in the Company representing not less than 9.37% of the post-

Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment in the Offer, 

for a period of  three years from the date of allotment in the initial public offer or for such other time as may be 

required under the SEBI ICDR Regulations, as minimum promoters’ contribution for the Offer. I confirm that all 

Equity Shares which are proposed to be locked-in are eligible for computation of promoters’ contribution under 

Regulation 14 and Regulation 15 of the SEBI ICDR Regulations. In relation to this, I confirm that the Equity Shares 

held by me, considered as promoters’ contribution: 

 

(i) have not been acquired in the preceding three years for consideration other than cash and no revaluation of 

assets or capitalization of intangible assets was involved in such acquisition, and, have not been issued against 

shares, which are otherwise ineligible for promoters’ contribution; 

 

(ii) are not resulting from a bonus issue in the preceeding three years by utilization of revaluation reserves or 

unrealized profits, or from bonus issue against equity shares which are otherwise ineligible for computation 

of promoters’ contribution; 

 

(iii) are not subject to any pledge with any creditor or any other encumbrance (including by way of non-disposal 

undertaking(s)); 
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(iv) have not been acquired during the preceding year at a price lower than the Offer price; and 

 

(v) have been certified by the independent chartered accountant of the Company vide their certificate dated 

September 5, 2025 as being eligible for lock-in in accordance with the SEBI ICDR Regulations.  

 

I hereby confirm that in relation to the lock-in under Regulation 14 and Regulation 15 of the SEBI ICDR Regulations, 

the aggregate of my contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the 

Offer shall not be less than 20% of the post-Offer share capital of the Company. 

 

The details of the equity share capital being offered for minimum promoters’ contribution by me are set out below: 
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[●] [●] [●] [●] [●] [●] [●] [●] [●] [●] 

  

I further consent to lock-in my entire pre-Offer shareholding in the Company, other than the minimum promoters’ 

contribution (which shall be locked-in as specified above) and any Equity Shares transferred by me in the Offer from 

the date of allotment/transfer in the Offer until the expiry of one year or for such other time as may be required under 

the SEBI ICDR Regulations or as may be specified by the SEBI. 

 

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the Equity 

Shares forming part of the minimum promoters’ contribution from the date of filing the DRHP in respect of the Offer 

until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations, 

except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR Regulations.  

 

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on my entire 

pre-Offer shareholding in the Company, other than the minimum promoters’ contribution and any Equity Shares 

transferred by me in the Offer until such time that such Equity Shares are locked-in, except in accordance with 

Regulation 21(b) and Regulation 22 of the SEBI ICDR Regulations. 

 

I confirm that I am not an officer-in-charge or a director, promoter, or promoter group of a compulsorily delisted 

company under Chapter V read with Regulation 34 (1) of the Securities and Exchange Board of India (Delisting of 

Equity Shares) Regulations, 2021 and Chapter V read with Regulation 24 of the Securities and Exchange Board of 

India (Delisting of Equity Shares) Regulations, 2009. I confirm that I am not declared as a ‘Fraudulent Borrower’ by 

the lending banks or financial institution or consortium, in terms of the RBI master direction on Frauds dated July 01, 

2016, as amended or the SEBI ICDR Regulations. 

Interest of the Promoter  

 

Except as disclosed in Annexure J: 

 

(i) I do not hold any equity shares, warrants/convertible securities or stock options in the Company and/or its 

subsidiaries; 

(ii) I have not, directly or indirectly, purchased or sold or financed the purchase by any other person, other than 

in the normal course of the business of the financing entity, of any securities of the Company during the six 

immediately preceding months;  

(iii) I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or (ii) 

any entity in the name of which the intellectual property rights of the Company are registered; 

(iv) I nor any of the entities with which I am associated as promoter, partner director, proprietor or trustee have 

any interest in any property acquired by the Company and/or its subsidiaries, within the three immediately 



!

preceding years or proposed to be acquired by the Company or proposed to be acquired by the Company 

and/or its subsidiaries;  

(v) I am not interested in any transaction in acquisition of land, construction of building and supply of machinery, 

etc., or any other transaction, contract, agreement or arrangement entered into by the Company and/or its 

subsidiaries, and no payments have been made or are proposed to be made in respect of these transactions, 

contracts, agreements or arrangements; 

(vi) there are no sums paid or agreed to be paid to me or to a firm or company in which I am a member, in cash 

or shares or otherwise for services rendered by me or by such firm or company in connection with the 

promotion or formation of the Company;  

(vii) I am not related to any entity from whom the Company has acquired or proposes to acquire land in the five 

immediately preceding years;  

(viii) there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two immediately 

preceding years or intended to be paid or given to me; 

(ix) I have not provided any guarantees to any third parties or created or permitted any encumbrance or pledge 

upon any securities of the Company, including by way of any non-disposal undertaking, with any bank or 

financial institution or other creditor as collateral security for loans granted by such banks, financial 

institutions or with any other creditor;  

(x) there are no loans (secured or unsecured) outstanding or advances taken by me from the Company; 

(xi) there are no loans (secured or unsecured) outstanding or advances given by me to the Company; 

(xii) except as being the promoter of the Company, I have no interests, including business interests, in the 

Company and/or its subsidiaries; 

(xiii) no persons have been nominated or appointed by me as directors or members of the senior management of 

the Company; 

(xiv) I have no conflict of interest with the suppliers of raw materials and third-party service providers (crucial for 

operations of the Company);  

(xv) I have no conflict of interest with the lessor of immovable properties (crucial for operations of the Company);  

(xvi) I have not entered into any compensation or profit-sharing agreement, either by myself or on behalf of any 

other person, with any shareholder or any other third party in connection with dealings in the securities of the 

Company; 

(xvii) there are no restrictive covenants as regards my interests in the Company in any shareholders’ agreement, 

promoters’ agreement or any other agreement for short term (secured and unsecured) and long-term 

borrowings; 

(xviii) I have not provided any material guarantees to any third parties with respect to equity shares and convertible 

securities of the Company; 

(xix) no remuneration is payable to me / normal fees is payable to me for attending meetings of the Board of 

Directors or any committee thereof, if any and normal reimbursement of any traveling and other incidental 

expenses; 

(xx) no remuneration has been paid/ is payable to me from the subsidiaries and associate companies (within the 

meaning of the Companies Act, 2013); 

(xxi) I have no interest in the appointment of any Book Running Lead Managers, underwriters, registrars, bankers 

or any other intermediary or service provider to the Offer; and 

(xxii) I have no interest in Company’s subsidiary (within the meaning of the Companies Act, 2013); 

 

Litigation  

 

Except as stated in Annexure K, there are/is no: 

  

(i) pending criminal proceedings (by and against) involving (by and against) me;  

(ii) pending actions taken by statutory or regulatory authorities against me;  

(iii) pending claims involving taxation matters (both direct and indirect tax cases) against me  

(iv) investigation or disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, 

during the five immediately preceding years, including outstanding actions;  

(v) other pending litigations (by and against) involving (by and against) me which are material in accordance 

with the materiality policy and threshold determined by the Board of Directors of the Company pursuant to 

its resolution dated August 20, 2025; 
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(vi) probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has been 

found against me by any authority and no show cause notice has been issued to me, which is pending 

determination by any authority; 

(vii) regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last three 

years against me and entities promoted by me; 

(viii) proceedings for recovery initiated against me by SEBI;  

(ix) order for disgorgement or monetary penalty been passed against me nor any directions been issued by SEBI 

to me; and 

(x) proceedings remanded by the Securities Appellate Tribunal or a court in relation to (vi) and (vii) above; and 

 

Other Confirmations 

 

Neither I nor any entity with which I am associated as promoter or director, are prohibited or debarred from accessing 

the capital markets or debarred from buying, selling or dealing in securities under any order or direction passed by the 

SEBI, or any other securities market regulator or any other authority, court or tribunal inside and outside India.  

 

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under the 

Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters issued 

by the Reserve Bank of India and, I neither am/was on the board, the promoter of or associated in any manner with 

any company which has been/was identified as a wilful defaulter. 

 

Further, neither I nor my relatives or any company in which I am associated as a director have been identified or are 

associated with any vanishing company. 

 

Neither I nor any entity where I am acting as a director have been involved in the act of money mobilization in any 

manner and neither I nor such entity where I am acting as a director have received any notice from any regulator 

seeking any information in this regard. 

 

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 

2018. 

 

I am in compliance with the Companies (Significant Beneficial Ownership) Rules, 2018 and any notifications and 

circulars related thereto. 

 

I have not received any queries/ correspondences/ communications received from regulators such as SEBI, Stock 

Exchanges including regional stock exchanges. 

 

Following are the details regarding the company/ entity with which I am associated as promoter/ director/ partner/ 

proprietor that is/ was associated with securities related business and registered with the SEBI: 

 

Name of the company/ entity 

 

1. SEBI Registration Number : NIL 

2. Category of registration : NIL 

3. Date of expiry of registration  : NIL 

4. If Registration has expired, reasons for non-renewal : NIL 

5. Details of any enquiry/investigation conducted by SEBI at 

any time 

: NIL 

6. Penalty imposed by SEBI (Penalty includes 

deficiency/warning letter, adjudication proceedings, 

suspension/cancellation / prohibitory orders) 

: NIL 

7. Outstanding fees payable to SEBI by the entity, if any : NIL 

 

There are other entities related to me and/ or any company/ entity with which I am associated as promoter/ director/ 

partner/ proprietor that is/ was associated with securities related business or is otherwise registered with SEBI.  
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I confirm that there is no notice (including show cause notices) has been issued and no action or proceeding has been 

initiated against me or is related to me in any manner nor there is any suit filed or cases reported by any financial 

institutions or any regulatory or other authorities such as SEBI/MCA/RBI/CIBIL etc., or any show cause notices(s) / 

order(s) issued by any regulatory authority / any disciplinary action / litigation / any pending loans / defaults in respect 

of payment of interest and/or principal to lenders involving myself which are pending as on date.  

 

I am not a promoter or director of any company whose securities are suspended or delisted from trading by any 

recognized stock exchange.  

 

I have not entered into any circular transactions for building up the capital or net worth of the Company.  

 

I confirm that I have not been in violation of any securities laws or have been subject to any adverse findings against 

me in connection with compliance of any securities laws or been subject to any penalties by SEBI.  

 

I am not a promoter of a company which is on the “dissemination board” or has failed to provide the trading platform 

or exit to its shareholders in accordance with the timelines prescribed under the SEBI circular dated April 17, 2015 

(CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016 (SEBI/HO/MRD/DSA/CIR/P/2016/110) 

and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation to exclusively listed companies of de-

recognized/non-operational/exited stock exchanges. 

 

I am not a promoter or member of the promoter group of an entity that has not complied with minimum public 

shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation) Rules, 

1957, as amended, for a period of more than one year. 

 

Neither I nor any group company, promoter group entities, associates and subsidiaries where I am associated as a 

director/promoter and other related entities have ever been involved in the act of money mobilization in any manner 

and whether any Regulator/ Agency has at any time sought any information in any manner.  

 

I confirm that I have not committed any securities market violations, except as stated below: 

 

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which I am involved 

that are in the same line of business or activity as the Company and/or its subsidiaries. 

 

All related party transactions between me and the Company and/or its subsidiaries have been entered into in 

compliance with applicable law. 

 

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall be 

provided by me to any person for making an application for Equity Shares in the Offer, except for remuneration, fees 

or commission for services rendered in relation to the Offer. 

 

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene any 

contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or instrument 

to which I am a party or am bound, or to which any of my property or assets are subject. 

 

I undertake that transactions in the securities of the Company by me or members of promoter group during the period 

between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the Company so 

as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of such transactions. 

 

I have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the Equity 

Shares.  

 

I will not participate in the Offer and will not make any application for Equity Shares in the Offer, except for the 

Equity Shares offered by me as part of the Offer. No person related to me shall apply under the Anchor Investor 

portion of the Offer, if any. 
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Except for the proceeds received from the sale of Equity Shares offered by me as part of the Offer, there is no proposal 

whereby I will receive any portion of the proceeds from the proposed Offer and there is no material existing or 

anticipated transaction with me in relation to utilization of such proceeds.  

My entire shareholding in the Company is in dematerialized form as of the date of this certificate. A copy of the latest 

shareholding statement from the depository participant is annexed herewith as Annexure M. 

 

I have neither been, nor currently am, as promoter, director or person in control on the board of directors of any 

company that was or has been directed by any registrar of companies to be struck off from the rolls of such registrar 

of companies under the Companies Act, 2013 or Companies Act, 1956. 

 

I certify that I am not associated and have not been associated with the securities market or any securities related 

business in any manner, and neither I nor any company or entity with which I am associated as a promoter, director, 

partner, proprietor or trustee are registered, or required to be registered with the SEBI.  
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