RETIREMENT DEED

OF

M/S. GLASS WALL SYSTEMS
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! RETIREMENT DEED
i M/S. GLASS WALL SYSTEMS
i )

AFI'H:LEEI:IFA:EHEEHEHT made on this 31" day of March, 2008

W

BETWEEN (1) (i) SHRI HEMRAJANI JAWAHAR HARIRAM of Mavi_
Mumbai, a Hindu Inhabitant (ii) SHRI CHOUDHARI KAMLESH ARJUN of
Mgmbai, 8 Hindu Inhabitant together being the party of the First Part
(hereinafter referred to as the "Continuing Partners” ) AND (2) SHRI
D!NE KAILASH REWASHANKAR of MUMBAI a Hindu Inhabitant being the
party of the Second Part (hereinafter referred to as the “Retiring Partner”)
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partnership deed dated 19.7.2002. in the firm name and style of M/S.

GLASS WALL SYSTEMS Whereas retiring partner has joined the partnership
ﬁi&mﬁﬂﬂpdﬂﬁﬂdlﬂ.?ﬂﬂqammmm&mrﬁﬁrﬂmhm
himmwﬁmmahmnmmmhminﬂuﬁmmmeardMEnfws.
GiASSWhLLE?STBEJntHnEnfﬂEpﬂthm&:dmddamd1+2m4.md
ﬁsgﬂmﬂuﬁﬁhﬁkﬂenﬁnnmmﬁmﬁmﬁmpamﬂshbdated

J.E.JWB to each of the Partners of the First Part.
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AND WHEREAS the DAy hereto of the Second Part being the “Retiring

Firl:nar', viz. SHRI DAVE KAILASH REWASHANKAR has expressed his
] uéremmﬁnmmsaadparmmpnfu;s.ﬁussmusvsrms

vrl:herre-::tﬁ-urmdoﬁngnftusim hours on 31-3-2008.

AND WHEREAS the parties hereto being the "Continuing Partners™ have

agreed to his retirement from the said partnership of M/S. GLASS WALL

s%musmumtummmsumhﬂmmmwhmbem

a;:'eedmmbetvmmuﬂm.

AHID WHEREAS the parties hereto are desirous of recording the said terms

%
and conditions into writing.
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° IT IS NOW HEREBY WITNESSETH AS UNDER :
i The "Retiring Partner” has retired from the partnership of M/S. GLASS
'l WALL SYSTEMS with effect from dosing of business hours on 31-03-
i

:i This agreement s effective from closing of business hours 31-3-2008.

ﬁﬁﬂalfﬁmmgmmﬁmﬂmnﬁﬂﬂmahﬁmﬂlﬂmmmﬂ

; the retirement are completely verified and scrutinized by the parties. The
Balance Standing to credit/debit in Capital account, Current Account, Loan
account will be paid to the party of the second part latest by signing of

o
such final accounts.
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4. That the parties hereto shall further be liable for their respective individual
Iimmmlﬂﬂﬁfwuﬁmﬁmmﬁudduﬂrgwhmmermmmﬁ
the firm. All assets, liabilities, receivables and payables as on 31.3.2008 and
firther  accruals shall be privilege and obligations of the party of the first
dert only, whereas party of the second part is deprived and relieved form the
spme from closing of business hours on 31.3.2008. However party of the
sgcond part s entitled to the Balance Standing to credit/debit in  Capital
apmnt,ummmt. Loan account, including profit after all taxes and
agljustments for the year ended 31.3.2008, standing in the books of M/s Glass
Vall Systems as on 31.3.2008.
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5. The Continuing Partners shall be entiled to camry on the business of the
partnership firm in the name and style of " M/s. Glass Wall Systems” or any
other name as they may think fit and proper. The Party of the Second Part
hereby undertakes not to start and/or carry on any business in the same name
or in any name similar to and/or resembling the name of "M/s. Glass Wall
systems” The Party of the Second Part hereby further agrees and undertakes
not to directly and/or indirectly compete with the business of the partnership
firm being carried on by the Party of the First Part in so far as its present
tenders, present bids, on-going contracts/projects and work orders already
obtained are concemed, including by way of consultancy or otherwise.
However, the Party of the Second Part shall be free to start similar business for
new tenders The Party of the Second Part further agrees and undertakes not to
use the logo or the proprietary drawings and designs and other confidential
information and material belonging to the partnership. Both parties agree and
undertake henceforth not to represent to any third party that the Party of the

Second Part is a partner in the partnership firm.

6. Thatall the parties hereto do hereby agree to extend all co-operation as may
be called for in finalization of Income- tax, Vat-tax, Excise and Service tax,
Entry Tax, Octroi, assessment and also co-operate in completing pending
procedures with other Government & semi government agencles such as Octrol
dept, Cess dept. MIDC, CIDCO, BMC, Property Registrar, Registrar of firms,
ESIC dept., PF dept. Factory inspectors, police dept. etc. and shall be equally
co-operative in collection of the debts due to the firm and shall sign necessary

application, documents, papers, etc. as may be required.

7. It is hereby agreed and understood that the books of accounts of the
partnership along with all other relevant records such as correspandence, files,
literatures, documents, designs, floppy discs, electronic media, photographs,

papers, etc.in relation to the said partnership business shall be handed over to the

W@i&» %gﬂ N Contd ......7/-
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10.
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party of the First Part hereto. It is agreed that the party of the First Part shall
be liable to keep in their custody in trust for party of the Second Part hereto all
the above said documents and other relevant records for the period of at least

Six years hereafter.

It is further agreed that the party of the Second Part hereto shall be entitied to
ask for coples, extracts, inspection, efc. of such records from the party of the
First Part hereto at any time as he may desire and find it necessary and the
continuing partners undertake to provide for the same within a reasonable time
of such request by the retiring partner.

The Retiring Partner doth hereby assign release unto the Continuing Partners all
his share, right, title and Interest in all the said firm of Messrs Glass Wall
Systems constituted under the said hereinbefore recited Deed of Partnership
dated the 1.4.2004 and in all the properties, assets, credits, effects, securities,
permits, licenses, quota rights, ownership rights, trade name and goodwill and
contracts entered into and works executed and work-in-progress and deposits
paid and moneys and properties due to the said firm to hold the same unto the

Continuing Partners absolutely.

The Continuing Partners do and each of them doth hereby release the Retiring

Partner from all actions, accounts, claims and demands in relation to the said
partnership constituted under the said Deed of Partnership dated 1.4.2004

and from all the covenants, agreements, matters and things in the said

hereinbefore recited Deed of Partnership,

In order to enable the Continuing Partners to get in and receive the partnership
estate, assets, effects and premises, the Retiring Partner doth hereby
irrevocably appoint the Continuing Partners and each of them jointly and
severally his true and lawful attommeys in their names solely or jointly with

and/or in the name of the said firm of Messrs Glass Wall Systems or otherwise

Mﬁu@a \%w | M, Contd .8/
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to ask, demand, sue for, recover and receive and to sign and give full and
effectual receipts and discharges for all and singular the debts, estates and
effects of or due or owning or anywise belonging to the said partnership or any
part thereof and otherwise to act in the premises for the purposes aforesaid as
the Continuing Partners may think proper and generally to use, take and
prosecute every or any method or expedient whatsoever for recovery and
receiving the said partnership estate, assets, debts and effects or any part
thereof in as full, ample and beneficial a manner as the Retiring Pariner and
Continuing Partners might or could jointly have done in case the Retiring

Partner had continued to be a partner in the said Partnership

11. The Continuing Partners do and each of them doth hereby jointly and severally

covenant with the Retiring Partner that they the Continuing Partners will at all
tmes hereafter bear and pay and discharge all the debts and liabilities
including tax liabilities of the said firm and indemnify and keep indemnified the
Retiring Partner from all actions, proceedings, claims, costs, charges, expenses

and demands in respect thereof,

12, All disputes and questions whatsoever relating to this agreement arise

between the parties hereto or between one or more of them and the legal
representatives of other or others or between their respective legal
repreésentatives touching this deed or the construction or application thereof or
any Clause or thing herein contained or any account, valuation or division of
assets, debts or liabilities to be made hereunder or as to any other matter in
anyway relating to the partnership business or the affairs thereof or the rights,
duties or liabilities of any person under this deed shall be referred to
arbitration in accordance with and subject to the provisions of the Indian
Arbitration and Conciliation Act, 1996 or any statutory modification or re-

enactment thereof for the time being in force,
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IN WITENSS WHEREOF the parties hereto have hereunto subscribed their

respective hands and signatures on the day hereinabove mentioned.

SIGNED, SEALED AND DELIVERED

by the within named "Continuing Partners” viz,

A F
i) SHRI HEMRAJANI JAWAHAR HARIRAM W;ﬂb
(ii) SHRI CHOUDHARI KAMLESH ARJUN O@\S{W

ng‘ Qﬂ\ﬁ"“

: | SHETH N
In the presence of fARRG N [fi_";’f} -/

17, Haji Mabd Bidy, 2 G (8L Magem et
Daudr «TH L TR 1'1' :

SIGNED, SEALED AND DELIVERED
by the within named "Retiring Partner” viz, A

i) SHRI DAVE KAILASH REWASHANKAR
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