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THIG  DEED OF PARTHNMERSHIP made and sntered into Fumbai th:s 1sk |
day of April, ZoDa& Setwean ueuic.wﬂ\l[’”‘
1) SHRI HEMRAJANI JAWAHAR HARIRAM, & hindu inhab: tant, hereather

refarrand as fhe Party of the FIRST part,

PARTHERSHIF ad. med
BARTHERSHIF DEED

. (27 8HRT CHOUDHARY KAMLESH ARIUN, 2 hindu inhabitant,; Ferssxf '
tar referred as the Farty of fhe SECOND part, A"

{23 GHRI BAVE HATLASH REMASHANKAR, =2 hindu inhabivan®, hereafier
referred o a9 the Party of the THIRR part,

AND MWHEREAS the party of the FIRST and GECOND parts montioned

hereln above were carrying on the buninesd of strisctural glazzing }ﬂ
and cladding or any other business 5= agread by fthe Faprtnara Trom xi
time o time with sffect fram 19th day of July, EDI}-!H-l the Firm I'\\.

game and style of Mis. GLAES WALL SYSTEMS on teres and condiliions

=5 per the Fartnership Deed dated 19%h day of July, 2 hawing
pnisbtered office at VOH, Gateway FPlaza, Hiranandani Domplely,

3 Powai , Mumbail — 4000 OGFbg

“ul

. OMDr  WHEREAS due to sxigenciss of the business, #ind the party of

, rhw THIAD part already associated with firm since 1ts formation,
the Party of Ehe THIRD part hae sgpreamaesd RIS dssive T0 1010 e
business of the partmership withthe ferms and condifions eu—
nressar M e et a | HE Here |E3"i_-|';|
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accordingk
part have
mherato £
from 1

Farty of the FIRET part and Party of the BECOMD
ally zgreed to admzt the Party af the THIED pacs
usinges of the Partnership a8 partner with effect
of April,z008.

Sk WHEREASE: the Partiss hereto arfe dasirous aof recording the said
terms Hnd conditioans.

WOW THIS DEED OF BARTNERSHIP 15 WITMESSETH AS LUNDER.

1. MGME =
The parthnerabilp busindds and &ll LtEts mifalrs shall be contin-
usd to be carpied on in the-fipm and style of-MAS. GLASS WAL
SYSTEMS and/or any obther name/s as the parties may mobtually
IgrEs  Een from LimsE o Timea.

Z. ELACE &
The principal place of the said parfoership business shall Bbe

at FOH,; Bateway Plaza, Hiranandani Complek, Fowaiy; Hambal =
A0 - DTh. afd/ar any otbher placers ag the partiss may agrae
wpot From bime D bime.

5. COMMENCEMENT =
The parties harato daclara that the partnership hsraby ra-
constitoted Bas come inkn force with effect from 1.08.20048

4. DURATION 31
The duration of the sald partnership shall be "AT WILL".

5. DBJECT AND BUSINESS ¢
The bosinsss af the partnership shall -be that of structurszl
glazzing and cladding and any other agtivity of similar or
allied pature ar any obherc business as parktners may hereinatf-
ter mubual iy agra2s Upon.

6. CAPITAL &

il Cors capital of the Tirmoshall be contributed as under =

Tt i hereby agreed that the parties harefo shall contribs
wte capital Tor fhe partnership business asa gnder

BHRT HEMRATANT JAWAHSR HARIRAM Rs. 9,000
SHART CHOUDHARY KAMLESH arTUN Rs. 5,000
BHRT DAVE KAILASH REWASHANKAR Rs., 5,000
B oie oo

oo oxbEEED
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the rpose. af the partnership business shall be contribut-
2 \@ar aprangsd by the parkners in such mannece as may be
mutgally agreed upon by and between the parftners from Sime
to Fime.Interest at the rate of 1BY p.a.simple interest oF
=51 owsr/higher rate as Mmay he prescribed w/sq40{hhiiv) of
noome: Tax Act 1P481, orf any other applicable provigicans
may e in force: for the Incomhs Tax AsSsessment of  the
tnaprship firm for the rolevant accounting paricd =ahall
he payvable hy thea gartnershlp an the aeount stanmding o the
eradit of the capital and/ar currsnt or lgan account or the
accpunts of the partners. Such intergst shalil be saccrued
and dJdue at the close of the accounting year i.e. last day
of the accounting year, The partrers shall be at liberty to
increase oo rFeduce the apove rate of interest Trom time %o
Eime. Partners may decide not to chargs any interest on
stich loan/s or currehat or capital accountis.

& B Thé&jce*s*sar}' capital as well as further funds reqguired for

iii} FThe partnership firm may alsa borrow from time to time,
from pearsons, Tirms, cCompanies or bank® such mofiey, &8s may
be required for the purpose of the business, 8s depasits or
loans &t an agreed rate of interest.

{9 The masimum rate of interest payable on partners capital
specified above shall be desmed to have been changed fram
wvear bto yesar in terms of the provimlons of sectiaon 40ib)
which may be amended from year to year. All such changes in
tarms of the amendments in section 40(b} 'of the Income Tax
Ack =hHall be deemed to have been authorisad by this Part-
nership Desd.

7. SALARIES/REMUNERATION TO PARTNERS §
It i= slme agreed that only in the accounting years in which

there are prafits aftter providing Tar interest on the capital
af the partaers as aforesaid, the following partners wha are
"gorking partners® shall be entiftled to salaries/ramunaration
calculatad ad harsinafier spacified.

il Working Partoers @
af HEMAATARKI JAWAHAR HARIRAM
B3 CHOUDHARY FAMLESH aRIUM
£y} DAVE ¥AILASH REWABHAMIKAR

ii} Total salarisssremureration pavable to the sbovesaid work-
ing pavtrers shall be wuarked rut as under subject o mawi-—
mum of Rs. 7,000,000/

&l In case of Toef MIL
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For tha purpose of thia clasusge the sxpressich

shall mean the "Rook Frofite as defined in S.40{k}

o

et

il ek

L

I'm case of book profit
up bt Rg. 500 OHE —

In ‘cass of book proafik
bebtwaen Rs.50,000/ = %
Rs.75,B00/—for the year

by the amournt of forther
book proftit secesding.
Fg .73 ,Dolr-bat ook
exceeding Bs. 1,540,000/ —
far tha wear.

On the hal. book profid
suceading Rs.lp50; 000 —
far Tha WHAP,

upte the amount of
boak -prafit.

s, 30,000/—ar a4t thme
rata of 04 of the boaok
profie whichever L& mor#

& of the esxcess ouar
Rs.759 , 000 —

40% afifhe swxcesSs over
R=.1,50,000/—

ook Prafia’

- 1 i A T

Act, 1¥51 opf iy g3fatutory wmaodificstian oF re-snactaent
tharsof, for the time being in force,”
B Biuch total remunsration shall be paid o0  the working
partnerg in the follawing proportion that is to say
al S5HRI HEMASIANL TAWAMAR HARTRAM: - 1 45rd
bBY SHRI CHOUDHARY EAMLESH ARJLUM = 1/%rd
c¥ BHRI DAVE KAILASH REWASHAMIAR - 1/ 5rd
bl The rmEmdneratian payable to fhe working partoer  as
abovae shkall be accrued amd due on the last daw of  the
aceouating wear and be credited to their reEspective
dccownts nn ascartainment of bhook prafifs.
=y | The partners shall be entifled $a increase or reduce
fha sbove rpamupsration a2nd @8y Agoes o pEY TEmuneEra-
tion to other partner ar partners, 1f any. The parties

herato may

the

grand
quarters,
EHPENESESE,

LIy

abowa  remunseration and decide ta pay salary and
the bhanafit of house rent allowance, feant Ffraa
motor car or conveyance allowance, madical

accident andfar
provident

IifTe
fund ., gratuiiy,

alsa agres o revise the mode of cdalculating

insurance palicy preami-—
bhonus, comnission on

zales/gross recesipts dnd/or other bendfits to the abpvae

and/ar the othar partner or partners aithar an

ar Yysarly basi=s as theay may soatually agres wupon.
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o The parftmers shall Be entitled o withdraw apy amoont
during. the year from the parfnership fowards: their
waarly remunEratioan, share of profif or DUt af Theip
cirrent: loan ar capitsl account from time o Fime as
may be decided by the parbtners by mutual consent.

1ii) The partners shall be entifled to modify the sbove tarme

relating to remunsration, interest, etc. payable o  the

parknars by esxecuting 3 supplemeantary deed and any such

deed when executed shall have affect, unless otherwise

providedy from the first day of the aceounting period in

T which =uch supplementary Hdeed ie siecuted apd the same
zhall Fform part of this deed of partnerahip.

8. WITHDRWALSG

- o 0 R - Ag%@uﬂ that ths partners shall be =ntitled to with-
Hiau reassrabls amounts fTrom Bime fo time daring the year
feir thelr housshnold requirements as also for LifTe Insurance
and papraonal taew etz. ALl such withdrawals shall be
debhitoed too Ehe Current Acconts af the respective partners.

It is further agresd that ths salaries/remuneration detesr—
mimad as payabhle to working Parkners, interest on capital
cf the pxringrs and the share of profitslflosses ag thoe cass
iy whall all be credited/debited to the Chdrrant Accounts
af the partners.

. i443) The bBalapce in  Current Accountz of fthe parthers ather the
- ahovesaid adidstments shall be tranaferred Eo Caprial

AN Ao Loan Sccounts of the partners at the beginning of
= the next folloking agcolunting year,

2. SHARES 1
The net profit of the pgartnershipg business as per the accou-
nts mainkdined by fhe parinarship aftter deduction of  =ll
experngas relating ta the activites of the partmership dnclud-—
ing rent, salariss and other satablishment exwpenses as well am
intarest and vemuneration payable to-the partners in accord-
ance with this deed of partAership or any soepplemantary dead
. Az may be execoted by fhe partnears shiall be divided and
distributed amongst the partdierd In the following proportion 1

i EHRI HEMRATAMNI TAWAHAR HARIRAAM 1/%vd
Eilw SHRT CHOUDHARY MAMLESH ARILIN 1457
T EHRI DAVE HAILABH REWaSHAMEAR 17 ded

The loss, if any, as well as profitsfloss of the capital naturs
suffered in any yvear shall also be apporkicned In khe abioug
proparbinon,

Contd=.. Pg. MNo; &
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10.BANK ACCOUNTS @
Bne or more bank acoounts may be cpensd with any bankers as
may: be agreed upon by the parties heretes for the purpose of
partnership business and all such acceuntyd shall be operated
upon by any two out of three partnmers jointly in the firm name
on kL.

11.BOOKS AND RECORDS &

The parties hersto shall keep proper books oOf accounts 1n
regpecht of the partpership business at the principal plage of
BugingsEs of the Tirm as mentionsd ahove or af such placeas’s as
the partlies hereto may decide and thay shall have acecesa to
the sama and shall be empowsred to take copies of or eitracts
therefram. The parties hersto shall remain just, faithfull and
diligent %o oOne another and rander true and full accounts
affacting or concerning Yhe husiness of tha Tirm.

12.ACCOUNTING YEAR &
Regular bhooks of accounts and other relavant records and
documents for the partnerdhip business shall be malrtained and
# arcounting yesavr of the partnership shall be fthe year
ing on ZIlst March avary year.

AT,

“W st pary shall indamnity the firm for any loss caussd ta ik
ther by his wilful neglect or fraud while cohducting wha
siness of tha firm in the said pans.

4,pUTIES :
{7 Mo party hereto without the conment of the othHars 1M welis-
ing shall ¢

a) Relesse or compound any desbts of the Tirmjg

B} Submit to arbitration any dispute relating to the bDusi-
rmeada af the firmg

=) Withdraw any suit or proceedings filed on behalft of the
firmg

‘ d) Open bank aoccount on behalf of the firm in his cwh Mame
gr Jlointly with any obther personisj

s} Acquire property af any kind in-his swn name an behalf
af ehe firm:

£} Assign, mortgage, pledge or transfer any properhy of the
firm or commit such act which may be ‘injuricus or harm=
ful %o the propsrty of the Tirm;

Conkd f=sas Pogu Nes 7
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0t Enter inta any:bond ar qgiyve Bail, ‘Becurity apr Bupaihy
fointly with -any pearson or do or kopwingly cause or
sutfer to bBedone snyihing whers: by - The Partndcship
pragerty orF any part theresf may be =seized, attached,
ex tanded ar faken ‘into axacuticn.

Y} Assign, Mortgage or Charge his share in tHe Partnearship
ar  any part therof or make any abther pgarson a4 FPariner
thergin., Any coantinding Partner commitEing any Breaach
of any of the foregoing stipulastions #Rall indemnlfy

the Partnership from zll Losses and skpenses of account
therof.

Each packner shalle

a) Punctually pay his weperate dabts and indemnify +the
other Partners and the assetas of the Partnership Busi-
g5s agdinst tHe same and all Ehe expenses on  account

?I heraofs

bﬁ arthuith deposit 211l monis=, cheques and negofiable in-
) trumentes recsived an sccount of the Partnership Busi-
ness into the Partaership Buslnessjg

ci) Be just and faithfull to the other partners and give
them Full dinformation and Hrustful explanations-of all
matters realating ta the affairs of the Partperahip
Buisineawy

dl Indamnify the Partership and fthe other Partnars for any
lons caused as 4 result of direct censesguences by his
Pracd, wilful neglect or misconduchy

/DISEOLUTION &

The duration of the Parinership shall be "AT WILLY. TIn the
case any Partner/m cdesirea to retire fram Ehe FPartnership,
ke shall be n% liberty to do so by giving at leasm® IO days
clear nobice. fn writing to all the 'cther papiners: The
Partners harsto may admit any newm Partper/Pavtners upon
surh terms and conditions as may be mutually agresd upon by
the etxisting FPartners at the fime of such admission.

The partnership whall not be dissclved by death, 1insolvean—
iy, retireament or lunacy of any of the partnuns.

Contdd—a. . Pg. No. B
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=1 The partnership firm shall upon dissohition bs waund up and
liahilitisgs: shall be dealt with in accordances with the
provisions of the Indian Parfnership Act, 19352,

di Unless otherwise mukually zgreed bhetwssn the partners, no
goadwill shall be paid to any partner in the event of his
ratirement from the partpership. Nor shall any goodwmill be
payvabls sither ta hiz heirs af the decezsed partnerss of 9
the ewecutors of the insalvent partnar. Howaver, if any sum
is realised on account of goodwil] =on =ale of the partner
=hip businessy #11 the partneara shall be entified to The
share in the goodwill af the partnership firm in their
profit & loss sharving ratios

&) Motwithstanding afpything stated or provided herein, Ehe
partiss =shall have Tull powers and discrefion to modify,
alter or vary the terma and conditions of thie Partnership
Nead in &ny manrer whatsnever they think fit, by Unaminous
cansent of all the Parties which ahall be reduced fo writ-
ing. and wighed by all existing Parknars and thersupon.  the
said writing whall becoms appeniages and part of this DEED.

145.8RBI T

If during the gontinuance of the partnerahip or at any €img
during afterwards any diffsrence shall arise between the wmaid
parthnere ar iny one of them and tha legal representativass =k §
any of the partners in ragard to the ceastruction af any of
the &rkicles hererin contained or any division, act ar thing
ralating to the said partnership or the affairs thareof, such
differences shall forthuith be peferred Yo one of mors’ arbl-—
Erutprs as may be appointed by the partners as may be mutually
agresd upon by them and evary refeérence shall he deamed to be
an arhitration in zsccordance with and subject to the provi-
sipne ©f The Arbitration % conciliation Act, 1996 or any other
stututary modifications or re-enactment tharesf for the time
heing in farce.

17.FORCE MAJEURE 3

All  the parties hevets shall make sincere attempts to  fulfil
their ohligations and commltments under this agreement. Howou-
ar thay shall not bhe held liabhlie for any failurs dus to
Force Majsures or any other act of 50OD.

Contdr—sasa qu M. &
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M WITHESS WHEREGF the parties hereto have hersinto set dnd
subsoTibed their respective hand end s=als £o this Desd,; ths day
: and the vye=ar first hepeinabove mentioned.

SIGNED, SEALED anMb DELIVERED
By the withinnamed

“PARTY OF THE FIRST PART" - Aot iy
SHAT HEMRATANT TAWAHAR HARIRAM Mﬂ\‘lﬂh
if the preaenc® of...--

P R L
2. DegPak i i A,

BIESNED, SEALED ANTD DELIVERED

by fthe wi innamed
HEARTY OFSTHE SECOND: PART"

Y KAMLESH ARJUN % ;,E:"’
S ETIEE BT s e ke . .

€ peft M v’ MApee

".E iw-r

SIGBNED .. SESLED ANMD DEL IVERED
by khe withinoamed

"PARTY OF THE THIRD PART™
EHRI BAVE KATLASH REWASHANKAR

in-the pressnes ' Ty

e foyq M. Sheed

= Deggak m. B pin




