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To,

The Board of Directors

Glass Wall Systems (India) Limited
503-504, 5th Floor, A Wing,

Marathon Futurex, Mafatlal Mills Compound,
N.M. Joshi Marg, Lower Parel (East),
Mumbai — 400 013, Maharashtra, India.

Re: Proposed initial public offering of equity shares of face value of X 2 each (the “Equity Shares”)
of Glass Wall Systems (India) Limited (the “Company”) and such offering, comprising of a
fresh issue of the Equity Shares of the Company (“Fresh Issue”) and an offer for sale of Equity
Shares by certain existing shareholders of the Company (the “Offer for Sale”, and together
with the Fresh Issue, the “Offer”)

Dear Madam(s)/Sir(s),

We, ITFL Capital Services Limited (Formerly known as IIFL Securities Limited), do hereby consent to
act as book running lead manager to the Offer and to our name and the details mentioned herein, being
inserted as a book running lead manager to the Offer in the red herring prospectus (“RHP”) and the
prospectus (“Prospectus”) intended to be filed by the Company with the Securities and Exchange Board
of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”), and the stock exchanges
where the Equity Shares are proposed to be listed (“Stock Exchanges™), as applicable and any publicity
material, press release, presentation or any other documents in relation to the Offer (together, the “Offer
Documents”).

The following details with respect to us may be disclosed in the Offer Documents and any other
documents in relation to the Offer:

IIFL CAPITAL
Logo:
Name: IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
Address: 24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel (W), Mumbai 400 013,
Mabharashtra, India
Tel: +91 22 4646 4728
E-mail: gws.ipo@iiflcap.com
Website: www.iiflcap.com
Investor Grievance E-mail: ig.ib@iiflcap.com
Contact Person: Gaurav Mittal / Pawan Kumar Jain
SEBI Registration No.: INM000010940
CIN: L99999MH1996PLC132983

We further confirm that the above information in relation to us is true, correct, adequate and not
misleading in any material respect.

We confirm that that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended. Further, we confirm that neither we
nor our associates (as defined under the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992, as amended) hold any Equity Shares of the Company.

We enclose a copy of our registration certificate (Annexure A). We also certify that our registration is
valid as on date and that we have not been prohibited by SEBI or any other regulatory authority, court
or tribunal from acting as an intermediary in capital market issues. We have also not been debarred from
functioning by any regulatory authority.
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We confirm that we will immediately communicate any changes in writing in the above information to
the Company and other book running lead managers to the Offer (“BRLMs”) until the date when the
Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication
from us, the Company and the legal counsels to the Company and BRLMs, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any
other Offer-related material and may be relied upon by the Company and the legal counsels appointed
by the Company and the BRLMs in relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/ Offer Closing Date (including on the website of the Company).

We also consent to the submission of this letter as may be necessary, to SEBI, the Stock Exchanges, the
RoC and any regulatory or statutory or judicial authority and/or for the records to be maintained by the
BRLMs in connection with the Offer. This letter can also be uploaded on the repository portal of the
stock exchanges/ SEBI as required pursuant to the SEBI circular dated December 5, 2024 and the
subsequent requirements of the Stock Exchanges/ SEBI, as applicable.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents, as the case may be.

Yours faithfully

For and on behalf of ITFL Capital Services Limited (formerly known as IIFL Securities Limited)

aiad
el

Authorized signatory
Name: Gaurav Mittal
Date: September 1, 2026

CC:

Legal Counsel to the Book
Running Lead Manager

Legal Counsel to the Company Legal Counsel to the
BRLMs as to international

Khaitan & Co. laws

J. Sagar Associates

One Lodha Place, 27th Floor
Senapati Bapat Marg, Lower
Parel , Mumbai — 400 013
Mabharashtra, India

Max Towers

7™ & 8" Floors

Sector 16B Noida

Gautam Buddh Nagar 201 301
Uttar Pradesh, India.

Hogan Lovells Lee & Lee
50 Collyer Quay, #10-01
OUE Bayfront Singapore
049 321
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MERCHANT BANKER
FORM B
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SECURITIES AND EXCHANGE BOARD OF INDIA
(wdz FF=wr) Ataw, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(fafraw 8)
(regulation 8)

ET THOTIH
CERTIFICATE OF REGISTRATION
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. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, 1992,
read with the rules and regulations made thereunder, the Board hereby grants a cenrtificate of registration to

IIFL Capital Services Limited
IIFL House Sun Infotech Park

Road nc 16 V Plot no B23,

MIDC Thane Industrial Area
Wagle Estate Thane, "
Maharashtra 400604
=t foramit % vt ¥ ety vt gu A fafrat ¥ s Preafafe Braveram =t 1 Prdresor saoer T # - as a merchant banker

in Category V I/ 1l / IV subject to conditions in the rules and in accordance with the regulations to camry out following activities:-

. Felt oo =7 s Poreee et wrereesr e woan, Pty & s werand v wron, Prerdreer d@vaan smafva s, Rt &
way g, sif sraze s s swiew gl = gt | Management of any issue, including preparation of prospectus,
gathering information relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of
excess application money.

*2. fafrarr wawew | Investment Adviser
*3. Frstwai w Frarewr | Underwriting of Issues.
*4. wfrwer wdw Fewg | Portfolio Management Services
*5._ fait Prsfor ¥ s, v ar wavee P seta Perfa wamge @ £ | Manager, Consultant or Adviser to any issue
including corporate advisory services.
*6. warweit @ "= | Consuitant or Adviser.
(*%t "mp 7 6 3& W ¥) ("Delete whichever are not applicable)
Il. Wiz Fww ¥ fay Prfrer v
Registration Code for the merchant Banker is
INM000010940
. a% oS

This Certificate shall be valid from  This certificate of Registration shall be valid from

e et o st i wredva s e AR S G Ty e, 100 § e g e

and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992.
sk &

By order

Sodp

Sandeep Kriplani

st Place  Mumbai widra afayfa sl Afea o
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For and on behalf of

s Date January 20, 2025 e mad Bichaith s
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